MUC LUC

LOT CAM ON ....ccoooomiiiiiiie et i
NHAN XET (CUA GIANG VIEN HUONG DAN).........cocoovviireieeeceereeens i
NHAN XET (CUA GIANG VIEN PHAN BIEN).......cc.cocovinmninrereseereeiesienans iii
IMIUC LUC ... ettt sb e be et e Y
DANH MUC CAC BANG BIEU, SO DO, BIEUDO ..........cc.ooovivieieeen, X
KI HIEU CAC CUM TU VIET TAT ....c.oooveveeeeeeeeeeeeseee e xiii
LOTMO DAU ..ottt Xiv
1. Ly do chom @@ tAi......cccovoviviieeieeceecee et Xiv
2. Muc tieu nghien CWU...........oooviiiiece e Xiv
3. Phuwong phap nghi€n Clu............ccoooiiiiiii e XV
4. DOi twong NZHICN CWU.........ooveveevcvceceeeeeese et XV
5. Pham vi nEhi€n ClU..........cccoiiiiii e XV
6. Kétcau ciia bai Kh6a TUAN .........c.cooovivrieiieeceeeeeee s XV
CHUONG 1: COSO LY LUAN .......ooiioieeeeeeeeeee e 1
1.1 Khai ni¢ém vé phén tich tai chinh doanh nghi@p.............cccoccovvvvverevrrrrnnnne, 1
1.2 TAm quan trong ciia phan tich tai chinh.............c..cocoooovoviiviiieecee e, 2
1.3 Su can thiét ciia phan tich tai chinh doanh nghiép............c..ccocoovvvvrrnnnn. 3

1.4 Nguon tai liéu ding lam cin cit phin tich tinh hinh tai chinh ciia doanh

NERIEEP .o ree s 5
1.4.1 BANg cAn @01 K& tOAN ..........ooovveiieececeeeeecese e 5
1.4.2 Bao cao két qua hoat dong kinh doanh...............cc.cccoovvevereerievecrennnnn, 6
1.4.3 BA0 cA0 Iuu chuy@n tin t8............cc.covvvceieeeeeeeeeeeeeeeee e 6
1.4.4 Thuyét minh bAo c40 tai chinh..............coocoooeveveveiiecececee e, 7



1.5 Phwong phap phan tich ... 7

1.5.1. Phan tich theo chi®u NANG ...........cc.cc.covvvrvevereieeeeeecee e, 8
1.5.2. Phan tich theo chiéu doc (phan tich theo quy mé chung) .................. 9
1.5.3. Phan tich Xu htrOng ...........ccccooiiiiiiiiii 10
1.5.4. PRAN tiCH £ SO........voovecvecececeeceeeesec et es s 10
1.5.5. Phuwong phap Dupont...............cccoiiiiiii e 10
1.6 Phan tich tinh hinh tai chinh théng qua cac chi sé tai chinh .................... 11
1.6.1 Nhom chi 6 thanh tOAN ...............c.cooeveveviiieiieeeeees e, 11
1.6.1.1 Ty s6 thanh toan nhanh (QR) .........c..cccoocvvvvveiriveeieeeee e 11
1.6.1.2 TY s6 thanh toan hién thoi (CQ) ........cccovvvvvrrceireieeeeeeeeeeeas 12
1.6.1.3 Ty s6 thanh toan tong quat (TQ) .......cccccvvvvrverrrerieerieeeeeeeeenennns 12
1.6.2. Nhom chi $6 co' cAu tai chinh............ccoocvvvvviieiieeeeeeeeeeee e, 14
1.6.2.1. TY S0 N0 (D/A)...ocvoeeeeeeeeeeeeseee e eeesess s ten s 14
1.6.2.2. Ty s6 kha ning thanh toan 13i vay............cc.cccooevernrensrnieennenn, 15
1.6.3. Nhom chi $6 hoat @0NG..............cc.cocovvvvvevieeeieeeeeee e, 15
1.6.3.1. Vong quay khoan phai thu (ART) ..., 15
1.6.3.2. Vong quay hang ton Kho.............cc.ccovevnverereeieceseseseeees e, 16
1.6.3.3. Ky thu tién binh quan (ACP).........c..cccooovvvvrveeereieeeeeeeereenene 16
1.6.3.4 VOng quay tai SAN (AT) ......ooooiiiiiiieee e 18
1.6.4. NDOm chi $6 SINh 10T .....c..ooovieeiiieeeceeeeeee e 18
1.6.4.1. T suit lgi nhuin gop trén doanh thu (GM) ..........c..cocovvennnn. 18
1.6.4.2 Ty suit lgi nhuén trén doanh thu (ROS) ............cccooevvvvvvriernnnenn. 19
1.6.4.3. Ty suat loi nhuan trén tong tai san (ROA) ...........ccooovvvvveenennnsn. 19
1.6.4.4. T suit lgi nhuan trén von chii sé hitu (ROE)................cc.o........ 21
1.7 Phwong phap du bao xu hurdng ... 21



1.7.1. Du bao xu hwong theo dwong Parabol ..., 21
1.7.2. Dy béo theo phwong phap hdi qUY ..........ccocovvveveveecreeeeeeeeeeae, 22

CHUONG 2: THUC TRANG TAI CHINH CONG TY CO PHAN THUONG
MAI DICH VU XAY DUNG SAC.......oooiieieeeeeeeeeee et esaeses s, 23

2.1 Giéi Thiéu Khai Quat Vé Cong ty Co Phan Thwong Mai Dich Vu Xay

DUNE SAC ... 23
2.1.1 Linh VuC HOQt PONG.....ccoooiiiiiiieee e 23
2.1.2 Tam Nhin, Sit Ménh Va Giad Tri COt LOi.........cccovvvvverrrererereeieeeenns 24
2.1.3 Co CAU TO CHBC....oooveeeceeecece et 24

2.2 Thuc Trang Tai Chinh Cong ty CPTM DVXD SAC.......cccccoievivevveieennn, 25
2.2.1 Phan Tich Khai Quat Quy M Tai Chinh Céng Ty SAC ................. 25
2.2.2 Phan Tich Khai Quat Cau Tric Tai Chinh Cong Ty SAC ................ 26

2221 HE SO T TAI THQ wiiieieiceeeeeeeeeee et 28
2.2.2.2 HE S0 Chi PRttt 28
2223 HE SO TA0 TIBN oo 29
2.2.2.4. H& S6 Chi Tra No'NGaN Han .........ccccooovvvvereeeececere e, 29
2225 HE SOPAUTU ..ovooeceeeeeeee e 30
2.2.3 Phén Tich Tinh Hinh Tai San Ciia Cong Ty SaC......cccccovevvverieieenennne 30
2.2.3.1 Ty Trong Va Hé S6 Turng Chi Tiéu Tai SN .......cccoovvveveveveennae, 30
2.2.4. Phan Tich Higu Qua Sir DUNG TaI SAN .......ovvevevceeeeeseeees e 32
2.2.4.1. S0 VONG QUAY TaAI SAN .....oooverveeeeeeeeeee e, 34
2.2.4.2 S6 Vong Quay Tai San Ngan Han ........c..cocoeeveveeeeereeneeeeeenn, 35
2.2.4.3 S6 Vong Quay Hang ToN KNO .......c.cceveveveeveeieeeeeereeeee e, 36
2.2.4.4 Thoi Gian Quay Vong HaNg ToN KO ........cc.cveeveecieeeeeeceeen, 37
2.2.4.5 S6 Vong Quay Khoan Phai THU........ccccceevereeieseeeeeseesseeienon, 38
2.2.4.6 Thai Gian Thu Hai Khoan Phai Thu Ngan Han........................ 39



2.2.4.7 S6 Vong Quay Tai San DA HAN ........covvvieeeceeeeeeeeee e, 40

2.2.5 Phén Tich Kha Nang Sinh Lot .........cccccoovviiniiiiice e 41
2.2.5.1 Ty Suét Sinh Léi Trén Doanh Thu (ROS).......c.ccoovveeeveriiennn. 43
2.2.5.2 Ty Suét Sinh Lo Trén Tai SN (ROA) c.euveeveeeereeeeeeeeeeeeeeseserons 43
2.2.5.3 Ty Suit Sinh L&i Trén Vén Chii Sé Hitu (ROE).........ccccvvueeee. 44

2.2.6 Pha&n Tich Chi Phi CONG TY .eoviiiiieececeeie e 45
2.2.6.1 Hé sé gia von hang ban trén doanh thu thuan ................cc......... 45
2.2.6.2 Hé 56 chi phi DAN NANG........coivieeieieieee e 45
2.2.6.3 Hé s6 chi phi quan 1i doanh NGNI&P ..........ccvveveeeveeeieeeeeereeen, 46

2.2.7 Phan Tich Kha Ning Tao Tién Va Tinh Hinh Luu Chuyén Tién Thuan

........................................................................................................................... 49
2.2.7.1 Phan Tich Kha Nang Ta0 TieN .....ccoccvverereereereeeeeeese s, 49
2.2.7.1.1 Ty Trong Thu Vao Cia Twng Hoat POng.........ccccooeveievennne. 49
2.2.7.1.2 Hé S6 Tao Tién Ciia Turng Hoat PONG...........cccooovvvvieevieiereans 49
2.2.7.2 Phan Tich Tinh Hinh Luu Chuyén Tién Thuan ...........c..cc.c........ 50
2.2.8. Phén Tich Tinh Hinh Cdng N¢ Va Kha Nang Thanh Toan ............. 51
2.2.8.2. H& S6 CAC KNOAN PNAT TTa ..covvvieiciieeceseeees e, 53
2.2.9.2. 2021 SO VO 2020.......cceiieieieieieieeeese e e sieseeie e sa e es 54
2.2.9.3. 2022 SO VT 2021......ceeeecee et 55
2.2.10. Phan tich két qua hoat dong kinh doanh.............ccccoecvvvveeverveceennnn, 56
2.2.10.1. So sanh lién hoan chénh 1&ch tuyét ddi...........c..cccovevvevervrenense, 56
2.2.10.1.1 Doanh thu ban hang va cung cip dich VU .........ccccocuveeeurennes 57
2.2.10.1.2. Lgi nhuan sau thué thu nhap doanh Nghiép .........cc.cc.cc...... 57
2.2.10.1.3 Tong lgi nhuan ké toan truec thué ............c.cccevvveveeveeeeeeeenns 58
2.2.10.1.5 Lgi nhuan tir hoat dong kinh doanh.............ccccoviiinn, 59
2.2.11. DI DAO0 ..ot 60



2.2.11.3. Loi nhuan gop vé ban hang va cung cap dich vu.................... 61

2.2.11.4. Doanh thu hoat dong tai chinh............cccooiii 62
2.2.11.6. Loi nhuan tir hoat dong kinh doanh.............ccccoveviviicinennennn, 63
2.2.11.7. Thu nhap khac/Lgi nhuan Khac ...........ccccceevviiiiieicseecee 63
2.2.11.8. Tong loi nhuan Ké toan truéC thué...........c.ccevvevvveeverereeicenne, 64
2.2.12 Loi nhudn ctia cong ty SAC ..o 65
2.2.13 Thuin 107 va KRG KRADN..........ooovoiveeeeeeeeoeeeeeeeeeeee e 65
2.2.13.0 TRUAN L0 ... 65
2.2.13.22 Kho KRAN.......ociiiii e 65
2.2.13.2.1 Nguyén nhan din dén khé khiin cho cong ty ............c.co......... 66
CHUONG 3: GIAI PHAP VA PINH HUONG ........cccoooovvverceereeeeeeeee e 68
3.1 Giai phéap nang cao tinh hinh tai chinh............ccocoiiiii 68
3.1.1 Nang cao ty suit sinh lgi trén vén chii sé hitu (ROE) .........cccoeeee... 68
3.1.2 Tang cwong dao tao va cai thién chat lwong nhan sur......................... 68
3.1.3. Tang cwong cong tac quan ly cac khoan phai thu............cc.ceoeee. 68
3.1.4. Cai thién vong quay khoan phai tra ngan han..........c..cccccceeeveeunene, 69
3.1.5. CAi thién VOn Iut @0NQ.........ooeveveeececeeeeeeeeesee e 69
3.1.6. Cai thién kha nang chi tra DANG tiéN ..........cccovovvvevireeee e, 70
3.1.7. Nang cao hi¢u qua hoat dong kinh doanh .............cccceevvivinininnnne 70
3.1.8 CAt GIAM CRI PRI .o 70
3.1.9 Chién hrgc phat trién Kinh doanh ...........cc.cocoeeveeveeiesvseesseeeeeeees 71
3.1.10. Loai bé cac san pham Khdng ban chay ..........c..cccoevveeeveeivseenisienn, 71

3.2 Pinh hwéng phét trién ciaa Cong ty Cé phan Thwong Mai Dich Vu SAC

............................................................................................................................... 71
3.1.1 CAC MUC TIBU COL 181 ......cvoeveeceeeeee ettt 71
3.1.2. Chién lwoc phét trién 5 nim t6i cia cong ty SAC .....cvvvvvverveeen, 72



KET LUAN .......ccoovvvrenee,

TAI LIEU THAM KHAO



DANH MUC CAC BANG BIEU, SO PO, BIEU PO

BANG BIEU

Bang biéu 2. 1 Phan tich khai quat quy mé tinh hinh tai chinh .........cccevvvvveenene, 25
Bang biéu 2. 2 Phén tich cAu triic tai chinh.........c.oveveeeeeeeeeeeeeeeee e 26
Béng biéu 2. 3 Phéan tich tinh hinh tA1 SAN.........cc.coevvereerereseseeieeeeessese e 31
Bang biéu 2. 4 Phén tich hiu qua stt dung tai SAN..........coeeveeveeereeeeeee e 32
Béng biéu 2. 5 SO vong quay tai san dai Nan .........ccceeevevevereereceeeseeseseesee e 34
Béng biéu 2. 6 SO vong quay tai SAN NZAN NAN .....c.cveeeveereerereeieeeeeeseeeseeses s 35
Bang biéu 2. 7 SO vong quay hang t0n KNO ...........ccevevereveinerieeeseeeeesesssesenessee s 36
Béng biéu 2. 8 Thoi gian quay hang ton KNO ........c.ccevevevevereeieeiesessesesessessesienenes 37
Bang biéu 2. 9 S6 vong quay Khoan phai thul........ccocceerereirerieeeseeeeeeeesesesesse s 38
Béng biéu 2. 10 Thoi gian thu hdi khoan phai thu ngan han ..........ccceeeeveereereieenne, 39
Bang biéu 2. 11 S6 vong quay tai san dai han ...........ccevevevverieeerieeeesesesesesesnenas 40
Béng biéu 2. 12 Phan tich kha ndng Sinh 101 ........cc.cvvevvevererereeieeeeeeeeeeseesee s 41
Béng biéu 2. 13 So sanh kha ning sinh 10i giita cong ty CP'TM DVXD SAC va cong
ty CP VLXD B&n Tre (VXB)...vuoviieevieeireeieessieissesesesses s sessssssssessessssenessessenssseneans 42
Bang biéu 2. 14 Ty suét sinh 101 trén doanh thu (ROS) ......covevververieeeeiesesieeesiene 43
Bang biéu 2. 15 Ty suat sinh 151 trén tai san (ROA)......ccvveeveverreeersrssrssersnenean, 43
Bang biéu 2. 16 Ty suét sinh 10i trén v6n chti s6 hitu (ROE) .....c.covvvveeeiereeieeeen, 44
Bang biéu 2. 17 Hé s gia von hang ban trén doanh thu thuan..........c..cccecvveeurnenee, 45
Béng biéu 2. 18 Hé 56 chi phi b4n hANG..........c.evvveeceeeeresesee e 45
Béng biéu 2. 19 Hé s6 chi phi quan 1y doanh nghi€p.........c..cc.ceeverververnresrenieriennns 46
Bang biéu 2. 20 Phan Tich Chi Phi Ctia CONg Ty SAC.....c.cvveirrrrsrseeesserinnenean, 47
Bang biéu 2. 21 So sanh Chi Phi Cia Cong Ty CPTM DVXD SAC va cong ty CP
VLXD BEN TIE . vouvtruviaetsetssessesss sttt 48
Bang biéu 2. 22 Ty trong dong tién thu vao cua timg hoat dOng............ccvvevveeeene. 49
Bang biéu 2. 23 Hé s6 tao tién clia tng hoat AONg ...........ccooveveveveveeeeeeseesensnnens 49
Béang biéu 2. 24 Phan Tich Kha Niang Tao Tién Va Tinh Hinh Luu Chuyén Tién
TRUAN oot 50
Bang biéu 2. 25 Phan tich tinh hinh cong ng va khan ning thanh toan.................... 51



Bang biéu 2. 26 So sanh lién hoan chénh 16ch tuyét d6i.........ccovvvvevveeerireeeern, 56

BANg DIEU 2. 27 DU DAO....vucevereeeceeieeieetesee et tes s ses st se s 60
Bang biéu 2. 28 Loi nhuén cong ty CPTM DVXD SAC 2019-2022 .........ccceevuvene. 65
SO PO

S0 dd 2. 1 Co céu to chirc Cong ty CPTM DVXD SAC .....ooovvvceereeererenies e, 24
BIEU PO

Bicu d0 2. 1 HE SO U tA1 I cu.vvuveveevicececeeseesee e seeeseeseesee st es s snenes 28
Biéu d0 2. 2 HE 8O Chi PR vuveveveiicececieceseese et es st ses s 28
Bicu d0 2. 3 HE SO t20 tiN ...v.vvereveeeceececeeeeeee et 29
Biéu dd 2. 4 Hé sb chi tra no ngén han ... 29
BicU d0 2.5 HE SO QAU U .v.voveereieeecececeeeee ettt 30
Biéu d0 2. 6 HE SO tNg Chi tU.....cv.evveevcveeeeeeeeeeeseieees e 30
Biéu d6 2. 7 S6 vong quay tai San dai Nan ...........cceeveveeerereveeieeeeeesse e 34
Biéu do 2. 8 SO vong quay tai san NZAN NaN ..........ccovevreerevieeseeeeseeeesessss s 35
Biéu d6 2. 9 SO vong quay hang t0n KNO ...........cvevrveeerereseseeieeiesesseseesessessesienenes 36
Biéu d0 2. 10 Thoi gian quay hang ton KO ..........c.evvevivevieseeeeeeessesess s, 37
Biéu d6 2. 11 S6 vong quay khoan phai thu ngan han.............cccecceeveeeneenrernerireennes 38
Biéu d0 2. 12 Thoi gian thu hdi khoan phai thu ngan han ............co.ecevvevevsverinnenan, 39
Biéu d6 2. 13 S6 vong quay tai san dai Dan .........cc.cceeveveeveveereeseeeesesseseseeses s 40
Biéu dd 2. 14 Hé S& Cac KhOAN PhAT THU ....vvveieeeeeeeeeeeee et ee e 52
Biéu d6 2. 15 Hé S6 Cac Khoan Phai TIA.........ccuevueveeeereereseieeeesessesseesee s sessessesaanes 53
Biéu d6 2. 16 Tinh hinh huy dong v6n 2020 50 v&i 2019.........ceeevervevernrrierirnans 53
Biéu d6 2. 17 Tinh hinh str dung von 2020 50 Vi 2019 ........covvevevereeererereieeieens 54
Biéu d6 2. 18 Tinh hinh huy dong v6n 2021 50 Vi 2020..........ccceverveereernrrrnirnenns 54
Biéu d6 2. 19 Tinh hinh huy dong v6n 2021 50 Vi 2020..........cccereeveereernrrrrieennes 55
Biéu d6 2. 20 Tinh hinh huy dong v6n 2022 50 V&i 2021 ......c.cvveeveereeersrerierienen, 55
Biéu dd 2. 21 Tinh hinh sir dung von 2022 s0 VOi 2021 .....c.oveevvereeeeeeeeesesenseae 56
Biéu d6 2. 22 Doanh thu ban hang va cung cap dich VU.......cc.ccevuvvereeererereieieennes 57
Biéu dd 2. 23 Loi nhuén sau thué thu nhap doanh nghiép..........ccoeceveeevirreereieriann. 57



Biéu d6 2.
Biéu d 2.
Biéu d6 2.
Biéu d6 2.
Biéu d 2.
Biéu d6 2.
Biéu d 2.
Biéu d6 2.
Biéu do 2.
Biéu do 2.
Biéu do 2.
Biéu do 2.

24 Téng 101 nhudn Ké toan trurdc thué.........o.eeveeeeeeeeeeeeeeeeeeeeee e 58
25 Loi nhuan gop vé ban hang va cung cap dich Vi .....o.covvevvevviceereenne, 58
26 Loi nhuan tir hoat dong kinh doanh............cccceviiiiiiiii e 59
27 Doanh thu ban hang va cung cAp dich VU........coooeveeveeeeeeeeseeeean. 60
28 Gid VON DANG DAN......cvvevecevereieecieeeeeee et 61
29 Loi nhuan gdp vé ban hang va cung cip dich Vil .....c.ccvveevveerereeene, 61
30 Doanh thu tir hoat dong tai chinh ..........ccccoiiiiiii 62
31 Chi phi ban hang/ chi phi quan 1y doanh nghi€p..........cccccoevviiiinnnnnne. 62
32 Loi nhuan tir hoat dong kinh doanh...........ccccoooiiiiiiii 63
33 Thu nhap KhAC ..ooivviiiiii e 63
34 Lol nhudn KhAc ......coooiiiiiiic e 64
35 Tong 1oi nhuan ké todn trudic thué...........e.eveveeereeseereseeseeseeeeeeneeens 64

Xii



Ki HIEU CAC CUM TU VIET TAT

TU VIET TAT TU GIAl THICH

BCTC B&o cao tai chinh

CPTMDVXD SAC Cb phan thuong mai dich vu xay dung SAC

DTT Doanh thu thuan

EAT Earning After Tax (Thu nhap sau thué)

EBT Earning Before Tax (Thu nhap trudc thué)

EPS Earnings Per Share (Thu nhap trén mdi c6 phiéu)
HDBKD Hoat dong kinh doanh

KNTT Kha nang thanh toan

KPT Khoan phai thu

NPT No phai tra

ROA Return On Assets (Ty so loi nhuan trén tai san)
ROE Return On Equity (Ty s6 loi nhuan trén vén chu so hitu)
ROS Return on Sales (Ty suit lgi nhuan trén doanh thu)
TSDH Tai san dai han

TSNH Tai san ngan han

VCSH Vén chu sé hiru

VLXD Vit liéu xay dung

Xiii



