CHUONG 1
CO SO LY LUAN VE PHAN TiCH TINH HINH TAI

CHINH TRONG CONG TY CHUNG KHOAN
1.1 Khai niém va y nghia ctia phan tich doanh nghiép
1.1.1 Khai niém phan tich doanh nghié¢p

La qua trinh danh gia tong thé va nghién ciru nhiéu khia canh khic nhau cua
mot doanh nghiép nhim hiéu rd hon vé doanh nghiép nhu cac tiém ning, hoat dong
va thach thirc ma doanh nghiép gip phai. Qua trinh phan tich chién lrgc va phan tich
cac yéu td bén trong bén ngoai cta doanh nghiép ciing nhu bao quat doanh nghiép
d6. Phan tich doanh nghiép 1a cung cap thém thong tin chinh xac va nhanh chong
trong viéc ra quyét dinh dau tu trong tuwong lai.

1.1.2 Y nghia phén tich doanh nghiép
Phén tich doanh nghiép mang lai nhiéu y nghia gitip cho nha dau tu ¢6 cai nhin
truc quan hon tir 46 dua ra Iya chon diing dan, thong qua phan tich bao cao tai chinh
cong ty dé nam bat hiéu rd hon. Xac dinh dugc diém yéu va diém manh co hoi va
thach thirc ma doanh nghi¢p dang gap phai, danh gia dugc doanh nghiép dé trong
nganh nhu thé nao, phén tich cac d6i thu canh tranh va xu hudng phat trién dai han
cua nganh, xem xét cac yéu td trong linh vuc chinh tri xa hdi, c6 anh huong ra sao
dén qua trinh kinh doanh cua doanh nghiép. Tir d6, ¥ nghia trong phan tich doanh
nghiép c6 qué trinh dong gop to 16n gitip cac nha quan 1y nha dau tu dua ra chién

lugc kinh doanh chinh xac va hi¢u qua.

Phan tich béo cdo tai chinh ciing gip cac nha cung cap tin dung danh gia rui
ro tin dung chim diém tin dung dé dua ra cac quyét dinh tai tro von hop li vira danh
gia vi tri cua don vi nganh va hoach dinh céc chién luge kinh doanh cho cong ty.

1.2 Khai niém va chirc nang vai tro cong ty chirng khoan

1.2.1 Khai niém

Cong ty chirng khoan 1a mot to chire tai chinh trung gian thuc hién cac nghiép
vu trén thi truong chirng khoan nham thu phi. Cong ty ching khoan 1a Cong ty Co
phan hay cong ty TNHH thanh l4p hop phép tai Viét Nam dugc Uy ban Chirng



khoan Nha nudc cép gidy phép thuc hién mot hodc mot sb loai hinh kinh doanh
chirng khoan: moéi gidi ching khoan, ty doanh chirng khoan, bao lanh phat hanh
chirng khoan, tu van dau tu ching khoan.

1.2.2 Chirc nang

Cong ty chirng khoan 1a to chire chire trung gian tai chinh quan trong thic day
su phat trién ctia nén kinh té trong 6 ndi bat nhat 1a thi trudng chirng khoan. Nho cac
cong ty ching khoan duoc Iuvu thong tir nha phat hanh ti nguoi dau tu ¢6 tinh thanh
khoan qua d6 huy dong ngudn von trung va dai han tir nhitng noi nhan réi dén noi

candugc su dung von c6 hi€u qua.

Chtrc nang cua cong ty chirng khoan:

e Tao ra co ché huy dong von linh hoat giita ngudi ¢6 tién nhan rdi dén nguoi
can str dung von. Sir dung dong tién nhin rdi dén nhitng noi can von.

e Cung cip co ché gia ca cho gia trj cac khoan dau tu va kém theo d6 cong ty
cung cap gia ca cho giao dich thong qua hé thong khdp gia va khép 1énh.

e Tao ra tinh thanh khoan cho thi trudng chirng khoan diéu nay lam cho tinh
thanh khoan s& trd thanh s hodn chuyén tir ¢6 phiéu co s6 hiru thanh tién mit
va nguoc lai theo mot cach dé dang.

e Gop phﬁn diéu tiét va binh on thi truong chung khodn nho vao sy hoat dong
tu doanh va vai tro ctia nha tao 1ap thi truong.

1.2.3 Vaitro
% Doi véi CAc t6 chire phét hanh

Muc tiéu huy dong von thdng qua viéc phéat hanh ching khoan. Vai tro tao ra
co ché huy dong von phuc vu cac nha phét hanh théng qua hoat dong dai ly phat hanh,
bao l&nh phéat hanh. Mot trong nhitng nguyén tic hoat dong cua thi truong ching
khoén Ia nguyén tic trung gian. Yéu cau nhirng nha diu tu va nha phat hanh khong
duoc mua ban tryc tiép chirng khodn ma phai thdng qua céc trung gian mua ban. Céc
cdng ty ching khoan sé& thyc hién vai tro trung gian cho ca ngudi dau tu va nha phat

hanh.



% Doi véi thi trieong chitng khodn

GOp phan tao Idp gia ca diéu tiét thi truong:

Gia ca chirng khoan 1a do cung cdu mua ban trén thi truong chirng khoan
quyét dinh. D& bao vé nhirng khoan dau tu ctia khach hang va loi ich ctia chinh minh
nhiéu cong ty chirng khoan di gianh mot ty 1& nhat dinh céc giao dich dé thuc hién
vai tro binh on thi trudng.

GOp phan 1am ting tinh thanh fodn ciia cac tai sdan chinh:

Thi trudng cap 1: Qua c4c hoat dong bao ldnh phat hanh ching khoan, cac
cong ty chirng khoan khong nhitng huy dong mot ngudn von 16n dua vao san xuit
kinh doanh cho nha phat hanh ma lam tang tinh thanh khoan cta cac tai san tai
chinh dwgc dau tu vi cac ching khoan qua dot phat hanh s& duge mua ban giao dich
trén thi tredng cép 2.

Diéu nay lam giam rui ro, tao thm ly yén tam cho nha dau tu.

Trén thi trudng cap 2: Qua cac giao dich mua va ban chting khoan cac cong
ty chirng khoan gitip ngudi dau tu chuyén doi chirng khoan thanh tién mat va nguoc
lai. Nhitng hoat dong nay c6 thé 1am ting tinh thanh khoan cua nhitng tai san nhat
dinh.

Déi v6i cac co quan quan ly thi truong:

Cong ty chirng khoan can phai minh bach va cong khai trong hoat dong. Céc
thong tin cong ty chirng khoan c6 thé cung cip bao gdm thdng tin vé céc giao dich
mua béan trén thi truong thong tin vé cac c6 phiéu, trai phiéu to chire phat hanh, thong
tin vé cac nha dau tu,.. Nhd cac thdng tin ndy cac co quan quan Iy thi truong co thé
kiém soat va chdng cac hién tugng thao ting, liing doan, bop méo thi trudng.

1.3 Poi twong va cac phwong phap phan tich
1.3.1 Péi twgng phan tich

Pé phantich vé doanh nghiép c6 cai nhinchung tong quéat vi thé phan tich bao
c&o tai chinh cdng ty doanh nghiép qua d6 nhan xét chung vé tinh hinh tai chinh.
Qua d6 bao cdo tai chinh 1a mot birc tranh téng hop phan anh tinh hinh tai

san, ngudn von, doanh thu, chi phi két qua kinh doanh va cac quan hé tai chinh cta
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doanh nghiép tai mot thoi diém hay thoi ky.
1.3.1.1 Bang can déi ké toan

Bang can dbi ké toan 1a mot trong nhirng b4o cao tai chinh tong hop phanénh
tinh hinh tai san, ngudn von va cic quan hé tai chinh doanh nghiép tai mot thoi
diem.

Bang can d6i ké toan dugc phan 1am 2 phan: Phan tai san va phan ngudn von (Mdu
s6 B 01-DN).

Vé phan tai san: Cac chi tiéu & phan tai san s& phan 4nh toan bd gié tri tai san
hién c6 ctia doanh nghiép tai thoi diém béo cdo theo co cu tai san va hinh thic ton
tai trong qua trinh kinh doanh ctia doanh nghiép. Ma vé phan tai san duoc chia ra
nhu sau:

Tai san ngén han va tai san dai han.

Vé phan ngudn von: Phan anh ngudn hinh thanh tai san hién c6 tai doanh
nghiép tai thoi diém bao cdo. Céc chi tiéu ngudén von thé hién trach nhiém phép 1y
doanh nghiép ddi véi tai san dang quan 1y va sir dung ¢ doanh nghiép. Ngudn von
duoc chia ra nhu sau:

No phai tra va vbn chu s& hitu.
1.3.1.2 Bang bao cdo két qua hoat dong kinh doanh

Bang bao c4o két qua hoat dong kinh doanh 1a BCTC tong hop phan anh ndi
1én tinh hinh va két qua kinh doanh trong mot ky ké toan ctia doanh nghiép thudng
la 1 nim. Bao cdo két qua kinh doanh chi tiét theo két qua hoat dong kinh doanh chinh
VA C4c hoat dong khéc tinh hinh thyc hién nghia vy nha nude vé thué va cac khoan
phai ndp. Béo cio két qua kinh doanh Ia cin ctr quan trong dé danh gia viéc thuc
hién cac muc tiéu co ban ctua doanh nghiép nhu doanh thu, gia thanh lgi nhuén,..
Ddng thoi 1a cancir & phan tich hidu qua dong von bo ra kha ning sinh 16 ctia doanh
nghiép & hién tai va nhitng du toan trong tuong lai. Ngoai bang can ddi ké toan, bang
két qua hoat dong kinh doanh 13 nhitng dit liéu co ban nhat nha phan tich tai chinh
con str dung céc tai lidu khac bo sung, cic bang giai trinh,.. nham phén tich hiéu qua
hon. (Mau s6 B 02-DN).



1.3.1.3 Bang lwu chuyén tién té

B4o c4o Iwu chuyén tién té 1a bao cao phan anh dong tién thu chi trong ky
hién tai dé dé c6 co s du b4o dong tién trong ky t&i 1a can ctr dua ra quyét dinh st
dung von ¢6 hiéu qua hon.

Dong tién phét sinh tir hoat dong kinh doanh 1a khoan tién thu vé tir cac hoat
dong kinh doanh tao ra. Dong tién nay bao gdm tién tir thu tir ban hang trong ky,
thu ctia nguoi1 mua tu ky trude.

Dong tién phat sinh tir hoat dong dau tu 13 khoan tién tir hoat dong c6 lién
quan dén mua sim, xay dyng, nhuong ban, thanh Iy tai san dai han va cac khoan dau
tu Khéc.

Dong tién phat sinh tir hoat dong tai chinh 14 khoan tién c6 lién quan dén viéc
thay d6i quy mé va két ciu ciia von chi sé hita va von vay cia doanh nghiép. Dong
tién thu tai chinh 1a nhitng khoan tién thu 14i tr dau tu, mua ¢ phiéu. (Mau sé B 03-
DN).

1.3.1.4 Bang thuyét minh béo céo tai chinh

Thuyét minh bao céo tai chinh 1a mét trong nhirng bao céo tai chinh tong hop
nhim giai thich va chirng minh bang 10, bang s6 1iéu mot s6 chi tiéu tai chinh chua
dugc thé hién trén cac bao céo tai chinh & trén. Ban thuyét minh nay cung cap thong
tin b6 sung can thiét cho viéc danh gia tinh hinh tai chinh, két qua kinh doanh ctia
doanh nghiép trong nim bao cao ( Mau sd B 09-DN).

1.3.2 Phwong phap phéantich

Phuong phap phan tich 1a mot qua trinh chia nhé cac dbi twgng mot van dé
phtc tap thanh cac vin dé nho hon dé hiéu rd hon vé nhitng phwong phap d6. Phuong
phap phan tich dung dé kham pha cu tric, cac mdi quan hé, chic ning thanh phan
trong tirng phuong phap nghién ctru.

1.3.2.1 Phwong phap lién hé

C4c chi tiéu tai chinh thuong c6 mbi lién hé quan trong gin két v6i nhau,

phuong phap nay thudng bao gom: lién hé can doi, lién hé thuan nguoc chiéu, lién hé

tuong quan.



Lién hé can d6i thuong thé hién bang phuong trinh kinh té hodc quan hé

twong xting gitta cac chi ti€u tai chinh voi nhau.

Tong tai san = Tong ngudon von

TSNH + TSDH = NVCSH + Ng Phai tra.

Phuong phéap nay st dung phan tich cac két qua thu duoc. Tir mdi lién hé do
ta xac dinh anh hudng cta cac nhan t6 biét duoc tinh quy lut lién hé cac nhan té.
Phuong phép lién hé thuan va nguoc chiéu st dung khi mdi quan hé giira cac chi
tiéu nguyén nhan & dang thuong s6 dbi voi chi tiéu két qua. Tir d6 ta xac dinh anh
hudng cuia cac nhan t6 thé hién bing sy twong doi.

Phuong phép lién hé phuong phap twong quan la khi trong khi phéan tich bao
c&o tai chinh néi chung va phan tich hiéu qua kinh doanh néi riéng cé nhiéu chi tiéu
kinh té thé hién mdi twong quan ham sd.

1.3.2.2 Phwong phap so sdnh

Phuong phap so sanh duoc sir dung phd bién va rong rdi nhét va quan trong
trong phéan tich kinh doanh ndi chung va bao céo tai chinh noi riéng. Khi so sanh
thuong d6i chiéu cac chi tiéu tai chinh v6i nhau dé biét dugc muic bién dong ctia cac
d6i tugng dang nghién ciru. Bé so sanh c6 ¥ nghia thi cac chi tiéu khi so sanh phai
thong nhat ndi dung vé kinh té, don vi tinh cach tinh va cac diéu kién moi truong
ctia chi tiéu so sanh. Két qua so sanh thudong thé hién sb tuyét dbi, sé twong ddi va
sd trung binh.

Phuong phép so snh thuong dugc sur dung dudi dang:
e S0 sanh don gian (so sanh theo chiéu ngang).
e S0 sanh lién hé (so sanh theo chiéu doc).

Phuong phép so sanh duoc stir dung thuong xuyén dugc sir dung trong phantich
tac nghiép nham dap ung yéu cau khi dua ra cac quyét dinh va c6 wa diém 1a cach
dung don gian mang lai hiéu qua cao it tinh toan khi phan tich do vay né dugc su

dung rdng rai.

1.3.2.3 Phwong phap loai trir



Phuong phép loai trir 1 mot phuong phap mang tinh tu duy va phén tich dé
giai quyét van dé hodc dua ra cac quyét dinh loai trir dan, loai bo cac phuong an,
yéutd hay cac quyét dinh khong pht hop hodc khong co tinh kha thi tir d6 thu hep
khoang cach céc lya chon con lai khi chi con lai cdc phuong an hop ly. Phuong phéap
loai trir thudng bao gdm hai dang: Phuong phap thay thé 1ién hoan va phuong phap
thay s chénh léch.

1.3.2.4 Phwong phap md hinh tai chinh dupont

Trong phan tich tai chinh ngui ta thudng van dung mé hinh Dupont dé phan
tich mdi lién hé gitra c4c chi tiéu tai chinh. Chinh nho sy phantich mdi liénkét gitra
C4c chi tiéu ma ngudi ta co thé phat hién ra nhirng nhan t6 da anh huong dén chitiéu
phan tich theo mdt trinh ty logic chat ché. Van dung mé hinh dupont phan tich hi¢u
quéa kinh doanh trong mdi lién hé giita cac yéu t6 dau vao va két qua dau ra cua
doanh nghiép trong mot ky kinh doanh nhét dinh.

Chi phi dau vao doanh nghiép c6 thé 1a tong tai san, tong chi phi san xuét
kinh doanh chi ra trong ky, von ngén han, v6n dai han, von chu s& hitu,..

Két qua dau ra ciia doanh nghiép c6 thé 1a doanh thu ban hang va cung cap
dich vu doanh thu thun vé ban hang va cung cap dich vu, loi nhuan gdp tir ban hang
va cung cép dich vy, loi nhuin thuén tir hoat dong kinh doanh hoac téng lo1 nhuan
sau thué thu nhap doanh nghiép,...

M® hinh Dupont thuong dugc van dung trong phéan tich tai chinh c6 dang:

Loi nhuin sau thué

Ty suitsinh loi (ROA) = —-a0 oo quan

Doanh thu Loi nhuin sau thué

= X
Tai san binh quan Doanh thu
Ty suit sinh loi caa tai san (ROA)

= Vong quay cia tai san (ROA) x Ty suat sinh l&i (ROS)

Tir md hinh phan tich trén cho thiy, dé nang cao kha ning sinh 10i ctia mot
ddng tai san ma doanh nghiép dang st dung, quan tri doanh nghiép phai nghién ciru

va ¢ nhirng bién phap gi cho viéc nang cao khong ngurng kha nang sinh 1oi cua



doanh thu va sy van dong cua tai san.

Mo hinh ¢6 y nghia 16n va tinh nht thiét d6i véi quan tri doanh nghiép danh
gia day du va khach quan dén nhirng nhéan t6 anh hudng dén hiéu qua kinh doanh
ctia doanh nghiép. Tir d6 dé ra duoc hé thong cac bién phap ti mi va X4c thyc nham
tang cudng cOng tac caitiéntd chirc quan 1y kinh doanh, gop phan khong ngirng ning
cao hi¢u qua kinh doanh cila doanh nghiép & céc ky kinh doanh tiép theo. Qua do
thdy rang phan tich béo céo tai chinh rit da dang, str dung thanh tao gép phan nang
cao tinh hinh tai chinh hiéu qua cta hé thong va cho thiy duoc stc dong gop quan
trong trong phan tich cac chi tiéu phan tich.

1.4 Ngi dung phén tich tinh hinh tai chinh
1.4.1 Phan tich tai sin - ngudn vén

Thir nhdt, phan tich tai sdn:

Viéc xem Xét phan tich tinh hinh tai chinh tai san ctia mt doanh nghiép noi
1én rat quan trong dé danh gia strc khoe tai chinh ctia doanh nghiép, nhin vao ty
trong va cac loai tai san ctia doanh nghiép s& hitu nha dau tu co cai nhin bao quét
nhat khi mudn tham gia dau tu vao.

Tai san ctia doanh nghiép dugc hiéu 13 tit ca nhitng tai san hitu hinh, v hinh
hodc ¢6 thuc gdm tién hodc gidy td ¢ gia, hodc nhitng quyén tai san ctia doanh
nghiép trong mot thoi diém nhat dinh va tai san d6 c6 kha ning dem lai loi ich, loi
nhuan cho doanh nghiép do.

Vé tién va twong dwong tién: Dé khic phuc nhugce diém cia chi tiéu ¢ tién va
tuwong duong tién * 14 tinh thoi diém, nén khi xem xét can lién hé véi tinh hinh bién
dong cua chi tiéu “ Hé s6 kha nang thanh toan no ngin han cua tién va twong duong
tién”. Dong thoi cin cir vao nhu cu thue té vé tién ctia doanh nghiép trong tirng giai
doan dé nhan xét. Khoan muc nay cé thé ting hodc giam khong phai do thiéu tién
ma c6 thé doanh nghiép dang c6 ké hoach tap trung tién cho nhiéu dy an sip toi hay
do doanh nghiép vira dau tu mot s6 linh vuc kinh doanh khac.

Pau tw tai chinh: Khi xem xét khoan dau tu nay can lién hé véi chinh séch
dau tu cua doanh nghiép cling nhu mdi truong dau tu trong tirng thoi ky. mot didu

ciing thé khang dinh rang trong nén kinh té phat trién dau tu tai chinh 1a co hoi can



thiét dé giup doanh nghiép sir dung sé von du thira c¢6 hiéu qua dong thoi tao cho
doanh nghiép c6 nhiéu co hdi dé hoc héi kinh nghiém va kién thirc quan 1y kinh té.

Vé khodn phdi thu: Pay 1a sb von (Tai san) ctia doanh nghiép nhung bi nguoi
mua va ngudi ban chiém dung. Khoan phai thu nay ting giam do nhiéu nguyén
nhan. Khi xem xét ngi dung nay lién hé véi phuong phép tiéu thy, véi chinh sach
Kinh doanh, kha nang quan ly ng cling nhu nang luc tai chinh cta khach hang.

Tai sdn c¢é dinh: Khi xem xét ty trong cua tai san ¢6 dinh chiém trong tong sb
tai san, bén canh voi viée lién hé nganh nghé va linh vuc kinh doanh cua doanh
nghiép, nha phan tich cin lién hé véi tinh hinh dau tu, voi chu ky kinh doanh va
phuong phap khau hao dé riit ra nhan xét thich hop. Pong thoi can di xem xét ty
trong cua tirng bo phan tai san qua d6 danh gia chinh xac hon tinh hinh dau tu va
co cau tai san ¢b dinh cua doanh nghiép.

Pau tw tai chinh dai han: Khi xem xét chi tiéu ndy chiém tong bao nhiéu so
vGi tong tai san, can lién hé véi cac chinh sach va chii truong vé kinh doanh ctia
doanh nghiép dé danh gia.

Thie hai, phan tich nguén vén:

La ti trong giita cac ngudn vén ma doanh nghiép huy dong va sir dung, thudng
duoc quy vé 2 ngudn chinh 1a von chi s¢ hitu va no phai tra. No phai tra dugc chia
thanh no ngin han (c6 thdi han khdng qué 1 nim) va no dai han, c6 thé dén tir viée
phat hanh trai phiéu hodc cac khoan di vay cua doanh nghiép. Vn chu sé hitu dén tir
vi¢c phat hanh ) phiéu hodc dén tr loi nhuan gilr lai ctia cong ty.

Bén canh viéc so sanh bién dong trén tong sd ngudn von cling nhu tirng loai
ngudn von (von chu so hitu, no phai tra) gitra ky phan tich so véi ky gdc va con phai
Xem xét ty trong tirng loai ngdn von chiém trong tong sé va xu hudng bién dong cia
chlng theo thoi gian dé thdy duoc mirc d6 hop 1y va tai chinh ctia doanh nghiép
trong viéc huy dong von. Viéc danh gia phai dua trén tinh hinh bién dong cua ting
bd phan von huy dong kinh doanh cua doanh nghiép trong tirng thdi ky thi c6 thé
Xem xét va so sanh bién dong vé ty trong tirng bd phin ngudn vén chiém trong tong
s6 ngudn von cta doanh nghiép qua nhiéu nim va so véi co ciu chung cta nganh dé

danh gi4 tong thé.



1.4.2 Phantich cong ng - kha niing thanh toan
% Phan tich cdng no ciia doanh nghiép:

Hé s6 ng' ndi chung ciia doanh nghiép tét nhat khi dat tir 50% — 60%

Knc = Tong no phai tra / Tong tai san

Chi tiéu nay cho biét khi ma doanh nghiép c6 100 dong thi trong tong tai san c6 bao

nhiéu dong duoc phét hanh tir ng phai tra.

Hé sé no tinh trén tai san ngin han so véi tdng no phai tra cia doanh
nghiép.

Krsnn = Tong ng phii tra / Taisan ngin han
Khi ma: Krsnn>1 1a xau con Krsnu<1la tét.

Chi tiéu nay cho biét trong 100 dong thi trong tai san ngin han c¢6 bao nhiéu dong
dugc phat hanh tir ng phai tra.
Hé s6 no tinh trén tai san ngin han so véi ng ngin han ciia doanh nghiép.

Knn = No'ngin han / Tai san ngin han
Knn 14 tot khi dat tir 50% - 60% la tot con ma > 60% la khdng tot.

Trong 100 dong d6 thi tong tai san ¢6 bao nhiéu dong dugc phat hanh tir ng

ngin han.
Chuy:

Céc hé sb no cua doanh nghiép cang thip, muac d6 an toan von vay DN cang
cao. Khi cac hé sb no cang cao kha ning thanh toan cua DN cang kho khin, DN can
xem xét lai kha ning vay von cua minh.

H¢ s6 ng ciia ngudn von phan anh tong sé ng phai tra trén ngudn von
cia doanh nghiép.
Khi hé s6 ng ndy cang cao dong nghia véi viée thu hdi no cia ho s& cang thap
di.
H¢é s6 ng' = Tong no phai tra / Tong ngudn von

H¢ s6 no trén vén chii sé hivu:
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La mtrc 6 mot cong ty phu thudc vao ngudn von dén tr no thay vi ngudn
von dén tir von chu sé hitu. HE s6 nay cang 16n thi mirc d¢ sir dung ng ctia doanh
nghi€p cang nhi€u va nguoc lai.

Hé s6 ng trén von chii sé' hira = Téng ng phai tra / Vén chii sé hiru
% Phan tich kha nang thanh toan cua doanh nghiép

Phan tich cac khoadn phadi thu:

Phantich cac khoan phai thu cta cong ty la mot hinh thirc so sanh cac khoan
muc dau ndm v&i cac khoan muc cudi nim tir d6 danh gia tinh hinh tai chinh cua
cong ty.

Cac khoan phai thu
Cac khoan phai thu
Téng nguodn von

Ty 1é gitra cic Khoan phai thu va nguén von =
Phan tich cac khoan phdi tra:
Phan tich cac khoan phai tra 1a qua trinh so sdnh cac khodn ng phai tra so véi
tong ngudn von cua cong ty, so sanh cac khoan dau nim va cudi nim dé thiy dugc
mirc d6 chénh léch dén tinh hinh tai chinh ciia cong ty.

Tong no phai tra

T}"’ 56 n()’ = ~ Y ~N
Tong nguon von

Phan tich khd ndng thanh toan bang tién

Ty s6 thanh todn bang tién ctia cong ty noi dén viéc thanh toan cac khoan no
ngin han bang cac tai san c6 tinh thanh khoan cao nhu tién mit hoic cac khoan
turong duong tién.

Ty s6 thanh toan nhanh bang TM

Tién va cic khoan twong dwong tién

No¢ phai trangan han

Phan tich khd nang thanh toan hién thoi
Phéan tich kha nang thanh toan la xem xét tai san ctia cong ty co du trang trai
cho cac khoan no ngan han. Ty s§ >1 thé hién kha ning thanh toan ngin han cua
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doanh nghiép trong tinh trang tot. Néu ty sé nay qua cao thi lai la mot biéu hien
khong tét do viéc tai san ngan han quéa nhiéu (tién mat, khoan phai thu, hang ton

kho...) anh huong dén kha ning sinh 11 ciia céng ty.

Tai sin ngan han

Kha ndang thanh toan hién thoi = 2
No ngan han

Phan tich kha nang thanh toan nhanh

Kha ning thanh toan nhanh cho thiy kha ning thanh toan thyc sy cua cong
ty truéc nhirng khoan no ngan han dién ra nhanh hay cham trong qué trinh thanh
toan.

Tién + Khoan phai thu
No¢ ngin han

Ty s6 khd nang thanh toan nhanh =

1.4.3 Phén tich doanh thu — lgii nhuén — chi phi

Phan tich doanh thu lgi nhuan chi phi trong ky hay qua cac ndm gilp nha dau
tu danh gia duoc tinh hinh hoat dong kinh doanh cta céng ty, rd nhit qua tirng quy
xem qua lgi nhuan sau thué hay doanh thu thuan ma cong ty kinh doanh c6 i hay
16 trong sudt qua trinh kinh doanh. Trong do:

Doanh thu Ia tat ca s tién ma chinh cong ty d6 kiém dugc tir cac hoat dong
kinh doanh trong mét khoang thoi gian nhat dinh & hién tai, chi s6 nay hay duoc
dung dé danh gia quy mé va stirc manh ctia mot doanh nghiép. Bao gém cac muc

doanh thu nhu sau:

e Doanh thu tir hoat dong tu doanh.

Doanh thu tir hoat dong mdi gidi.

e Doanh thu quan Iy cac quy.

e Doanh thu tir hoat dong bdo lanh phat hanh.
e Doanh thu tur van tai chinh.

e Doanh thu ttir hoat dong cho vay ky quy

12



e Doanh thu tir cac dich vu khac (dich vu luu ky, dich vu thanh toan bu trir)
Doanh thu 14 yéu t6 dé khang dinh vi thé quan trong cta doanh nghiép danh gia kha
ning sinh 15i va sttc manh tai chinh va c6 du dia phat trién vitng manh & tuong lai.

Chi phi ctia mdt cong ty chirng khoan bao gdm cac khoan chi ma bét budc cong

ty phai bo ra dé duy tri hoat dong kinh doanh cung cép céc loai dich vu cho khach

hang. Sau day mot sb loai chi phi ma cong ty phai d6i mat nhu:

Chi phi nhan vién (Luong va phtic lgi va cac chi phi dao tao)

Chi phi hoat dong (Chi phi thué vin phong, chi phi trong vin dé bao hanh

trén khong gian mang, chi phi marketing)
e Chi phi phap luat
e Chi phi rui ro va bao hiém
e Chi phi khac

Qua day c6 thé thiy duoc chi phi 14 rat nhiéu cho nén can phai cdn nhic dua ra cac
lua chon hop 1y gitra viéc lya chon cit gidm chi phi va duy tri chat lugng dich vy va
tudn thii phap luat. Lén ké hoach ¢ chién lugc chi phi 16 rang s& giup cong ty tbi
uu héa dugce 191 nhuédn va ting cuong nang luc canh tranh trén thi truong.

Loi nhuan 13 két qua cubi cung sau khi trir di hét cac chi phi tir doanh thu dua
ra két qua cudi cing danh gia duoc cai nhin tong quan cho cong ty. Tao ra gié tri
cho cb dong duge xem nhu 13 chia cho ¢6 dong dudi dang cb tirc hodc tai dau tu vao
doanh nghiép tir ddy tang gid tri ¢ phan. Loi nhuan cao sé thu hat kha ning sinh 10i
cta cac khoan dau tu vao hoat dong kinh doanh thu htt nha dau tu va ddi tac dén.
1.4.4 Phan tich cac chi tiéu tai chinh

Ty suat sinh 1o trén doanh thu

Loi nhuin sau thué
ROS = —— x 100
Doanh thu thuan

Ty suat sinh 101 trén doanh thu, n6 phan anh néu doanh nghiép thu duge 100
dong doanh thu thi ¢ dugc bao nhiéu dong loi nhuan va phan anh quan hé loi nhudn
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rong giita nha dau tu va doanh thu cong ty.
Mubn biét doanh nghiép kinh doanh c6 phat trién hay khong thi xem vao chi
s6 ROS nay:
— ROS > 0 Khi d6 cong ty kinh doanh s& ¢ 13i khi ROS nay cang 16n thi thé
hién lai cho cong ty dem vé nhiéu lai nhiéu 13i cong ty phat trién bén viing
Va tiém ning.
— ROS < 0 Chi s6 nay am thi hién nhién cong ty 1am an thua kém kém phat
trién tir d6 cong ty bi 1.
Ty suat sinh loi cia tai san:

Loi nhuin sau thué
ROA=———""" %100
Tai san binh quan

Chi sb ROA 1a mét chi s6 dung dé do luong trong qué trinh kinh doanh va
sau d6 xem murc dJ hi¢u qua cua viéc sir dung tai san trong doanh nghi¢p.

Vé mit khéc thi chi s6 nay mang lai ¥ nghia rat quan trong, mot chi s6 co ban
cho thiy hiéu qua str dung tai san v4i ngudn von gop tir ¢ dong, von vay doanh
nghiép. V&i 1 ddng tai san ma bo ra dau tu ban dau thi s& tao ra bao nhiéu dong lgi
nhuan sau thué qua mdi naim. Khi chi sé ROA cao 6n dinh trong nhiéu nim c6 thé
tich cuc cho thiy cong ty dang dung tai san nay ngdy cang dat chit luong va hiéu

qua tot va toi wu hoa cac ngudn lyc dang co.

Ty suét lgi nhuan trén vén chi s hiru:

ROE — Loi nhuin sau thué 100
~ Vén cht s& hivu binh quan

Chi s6 ROE nay la chi s6 tai chinh duoc dung trong phan tich bao cao mot
nganh hay mot cong ty rat pho bién ma cac nha dau tu str dung dé do luong kha
nang sinh 101 st dung von hiéu qua ctia mot cong ty va strc khoe tai chinh chinh
cong ty do.

Thudng chi sé ROE dat 20% thi dugc xem c6 st canh tt va ¢ thé tham gia

dua vao ROE dé dua ra su lua chon dau tu. Mot cong ty co chi ) nay cao hon so
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v6i cac di thi co thé cho thay kha ning sir dung von t6t hon.

Ty 1é sinh 101 trén von chu s hitu (ROE) duoc tinh bang cach 1ay lgi nhuan
rong theo nién do ké toan sau khi da tra co tirc cho ¢d phan wu dii nhung trude khi
tra ¢ tirc cho ¢d phan thudng, chia cho toan bd von chi s¢ hitu ( hay von cd phan)

vao lac dau nién do ke toan.
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KET LUAN CHUONG 1
Nhin chung dugc mat tong thé 1y thuyét doanh nghiép cho thiy dugc cac Iy
thuyét trong tinh hinh tai chinh cta cong ty chirng khoan, dua ra duoc cac phuong
phap so sanh hay phuong phép loai trir,.. TUr cc 1y thuyét phan tich va cac chi sd

tinh toan c6 co s& dé danh gia duoc cho cho tai chinh cong ty.
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CHUONG 2
THUC TRANG VE CONG TY CO PHAN
CHUNG KHOAN KIS QUA 3 NAM (2021 — 2023)
2.1 Giéi thiéu vé cong ty co phan chirng khoan KIS
2.1.1 Qua trinh hinh thanh va phat trién

Cong ty C6 phan Chung khoan KIS Viét Nam (KIS Viét Nam) dugc thanh
lap vao thang 12/2010 boi Cong ty TNHH Dau tu va Chirng khoan Han Qubc (Korea
Investment & Securities Co., Ltd, KIS Han Qudc) dau tu cung Tap doan dét may
Viét Nam va cac cd dong khac. KIS Han Qudc chiém ty 16 von gop 48.8% tai KIS
Viét Nam vao thang 11 nim 2010 va thuc hién ndng cao ty 1¢ s& hitu dan qua cac
nam v&i mire s¢ hiru chinh thirc hién nay 1a 99.8%. Trai qua 10 nam hoat dong tai
thi truong Viét Nam, KIS Viét Nam cling da thuc hién tang von lién tuc dé mo rong
hoat dong kinh doanh ctia cong ty v6i tong von diéu 16 1én dén 3,761 ty dong va s&

cOn nang cao trong tuong lai.

true riend

KilS

Wit I =rm

Seecuarities CCoerpaceraticam

Hinh 2.1:Logo cong ty chitng khodan KIS
Cong ty chung khoan KIS Viét Nam duoc hd tro manh mé tir nhitng Tap
doan KIS tai Han Qudc véi kinh nghiém trong linh vire tai chinh va su két hop cta
cac chuyén gia tir nudc ngoai véi doi ngii nhan vién xuat sic, nhiéu nam kinh nghiém
trong linh vuc ngan hang, kiém todn va thi truong von trong nude. KIS Viét Nam
chu trong trong viéc phat trién k¥ thuat quan tri diéu hanh va quan tri rui ro dé dua

cdng ty ding vao vi tri hang dau ¢ moi linh vuc tai chinh tai Viét Nam. Bén canh
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d6, chung toi tin rang ngudn nhan lyc chinh 13 yéu t6 dang va s& tao nén uy tin va
thanh cong cua KIS Vit Nam trén thi truong chirng khoan.
Tén giao dich : Cong ty C6 Phan Chirng khoan KIS Viét Nam (KIS)

Gidy chirng nhan ding ky doanh nghiép s6: 0305066125 do S¢ Ké hoach va
dau tr Thanh phé HO Chi Minh cap thay d6i lan thir 15 ngay 01 thang 12 nim 2022.
Giay phép thanh lap va hoat dong: Quyét dinh s6 56/UBCK-GPHDKD ngay -
5/07/2007 va gidy phép diéu chinh gin nhét s6 108/GPPC-UBCK ngay 10/11/2022
do Uy ban chting khodn nha nuéc cap.
Dia chi: Tang 3 va Tang 11, Toéa nha TNR, 180-192 Nguyén Cong Trir, P. Nguyén
Thai Binh, Quin 1, TP.HCM
S6 dién thoai: (84-28) 3914 8585

Emai: cskh@kisvn.vn

Hé thong chi nhanh c&c phong giao dich ctia KIS hién tai & 2 thanh phd 16n cua Viét
Nam Ia khu vic H6 Chi Minh va khu vue Ha Noi.

2.1.2 Nganh nghé va dia ban kinh doanh
Codng ty CP chirng khoan KIS Viét Nam dang thuc hién cac nghiép vu kinh
doanh trong cac linh vuc cta thi truong chiing khoan bao gom:
e MO0i gidi chirng khoan
e Ty doanh ban chirng khoan
e Tu vin dau tu chirng khon
e Béo lanh phat hanh chirng khoan

Ngoai cac nghiép vu kinh doanh chirng khoan néu trén, cdng ty cung cap céac
dich vu lru ky chirng khodn , tu van tai chinh, va cac dich vu tai chinh khéac theo
quy dinh. Pia ban kinh doanh: Viét Nam

2.1.3 Tam nhin va sit ménh

Muc tiéu cha yéu cong ty chirng khoan KIS phat trién tro thanh mot cong ty
chtrng khoan chuyén nghiép thudc Top 10 thi phan hang dau cua Viét Nam trén co
s& két hop Kinh nghiém qudc té va ngudn luc dia phuong phu hop véi nhu cau va
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khung phap ly quy dinh.

Véi tam nhin chién lugc dai han ciing nhu theo dudi muc tiéu phat trién bén
virng. Ban 13nh dao cong ty tap trung vao viéc dao tao dé nang cao chat lwgng doi
ngil can bd nhan vién, nang cao phét trién hé théng cong nghé thdng tin hién dai,
phat trién manh cac dich vu tién ich hd trg cho nha dau tu:

e Pam bao hoat dong 6n dinh va phan dau hoan thanh cac chi tiéu ké hoach dé
ra.

e Xay dung cutrdc t6 chic kinh doanh chirng khoan chuy@n nghiép, phuc vu
hiéu qué cac nha dau tu trong va nudc ngoai.

e Cai tién nhirng gia tri m&i cho hoat dong kinh doanh thong qua viéc phat
trién san phém ma1, nang cao dich vu chdm soc khach hang va quan tri rii
ro.

e Cai tién nang cap hé thong IT canh tranh cac hoat dong moi gidi cung cap
thong tin hi€u qua hon cho khach hang.

e Gia ting ngudn nhan lyc m&i mdi gidi co chat luong véi cac ché do luong
thudng canh tranh dé thu hat nhan tai.

e Xay dung d6i ngii phan tich ching khoén chuyén nghiép dé phuc vu khéch
hang,

gia ting gia tri cong ty t6i vu hda mang lai loi ich thiét thuc cho cac co dong.

2.1.4 Co chu tb chire

Pai hoi ddng cb dong

Hoi ddng quan trj
(BOD)

KHOI HOAT BONG
i ctail is

(Operation & R Division) I

KHOI KINH DOANH |
(Business Division)

I P. Kidm soét ndi P. Phap 13 I; l

(Legal)

Nguén: Bao céo thuwong nién CTCP CK KIS 2023
Hinh 2.2 :Co cdu bé mdy t6 chirc qudn 1y cong ty.
M6 hinh quan tri: Cong ty c6 phan chirng khoan KIS Viét Nam c6 mé hinh

quan tri bao gdm: Pai hoi ddong C6 dong, Ban Kiém soat, Hoi dong Quan tri, Ban
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diéu hanh dirng dau 1a Téng Giam Pdc va cac Giam Pdc khéi chirc ning.

Tham quyén cao nhét cdng ty 1a Pai hoi ddng c6 dong gdm tt ca cac cd dong
c6 quyén biéu quyét, Pai hoi cd dong hop thuong nién hodc bat thuong, it nhat mdi
nam hop mot lan.

Hoi dong quan tri Cong ty do Pai hoi dong ¢ dong bau la co quan quan ly
cong ty, c6 toan quyén nhan danh cong ty, d& quyét dinh, thuc hién cac quyén va
nghia vu cta cong ty ( trir nhitng van dé thudc thim quyén ciia Dai hoi dong cb
dong).

Hoi dong quan tri Cong ty nhiém ky 2022 — 2026 gém: 3 thanh vién do 6ng
Park Won Sang 1a Chu Tich Hoi ddng Quan tri kiém Tong Gidm Ddc, S6 lugng
thanh vién khong diéu hanh 14 01 ngudi, s lwong thanh vién diéu hanh 2 ngudi.

Ban Kiém Soat Cong ty do Pai hoi c6 dong bau, ¢6 nhiém vu kiém soat moi
mit cong tac quan tri va diéu hanh hoat dong kinh doanh cua cong ty.

Ban Tong Giam Bdc cong ty do Hoi dong quan tri bo nhiém, gom 1 Tong Giam
dbc.Ban Tong Giam ddc chiu trach nhiém ldnh dao quan 1y va diéu hanh toan bo hoat
dongciia cong ty thong qua viéc phan cap phan quyén dé truc tiép giai quyét cac cong
viée cu thé ctia cong ty théng qua cac Giam ddc phu trach Khdi, Giam ddc chi nhanh,
Céc Truong phong, Trudng bd phan.

2.1.4 Mot s6 san pham dich vu ciia cdng ty

Cong ty chirng khoan KIS ¢6 nhiéu san pham dich vy khac nhau:

Dich vu chirng khoan:

% Biéu phi

% Chtrng khodn co s¢

% Chtrng khoan phai sinh
% Chung quyén c6 dam bao
% Tréi phiéu riéng 1¢

Dich vu hd trg tai chinh
% Ung trudc
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% Giao dich ky quy
% Ung trude tu dong tién
Phan phoi chirng chi quy:
% Quy mo
% QuyETF
% Tréi phiéu
Dich vu khac:
% Quan ly c6 dong va dai ly
% Dai ly va tu vin du gid
2.1.5 Mt s6 thanh twu ciia cong ty c¢6 phin chirng khoan KIS

V& linh vyc kinh doanh

e Niam 2011 L& ra mit quan hé ddi tac chién luoc giita KIS va Vinatex va
KIS mua lai 48,8% c6 phan KIS Viét Nam vao ngay 29/11/2010.

e Nim 2016 KIS Viét Nam ting vén hon 1.100 ty dong duoc xép hang Top
10 cong ty ching khoan 16n nhét Viét Nam.

e Giita nam 2016 Xép hang Top 10 thi phan mdi giéi HOSE, HNX.

e Nim 2018 KIS Viét Nam tang von hon 1.897 ty dong Xép hang 8 cong ty
chtng khodn 16n nhat Viét Nam. Vi viée tang ty 1¢ s¢ hitu c6 phan cta KIS
Viét Nam 1én 99,3%.

e Nim 2019 Nang ty 18 s¢ hitu ¢6 phan cua KIS Viét Nam 1én 99,6%.

e Giita ndm 2020 KIS Viét Nam ting vén hon 2.596 ty dong Pung thtr 8
trong s6 cac cong ty chirng khoan tai Viét Nam vé von chii so hitu. Vi viée
ting ty 16 s& hitu ¢ phan cua KIS Viét Nam 18n 99,7%.

e Giita nam 2021 KIS Viét Nam ting vén hon 3.761 ty dong dirng thit 8 trong
s6 cac cdng ty chirng khoan tai Viét Nam vé von cht s hiru Vi viée ting

ty 18 so hiru c6 phan cta KIS Viét Nam 1én 99,8%.
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Vé linh vuc doi séng xa hoi

e Nam 2007, KIS tai trg 200.000USD chi phi ddo tao tai Han Quéc cho nhan
vién AMP (MOF, SSC, SCIC) Nam 2015~2019, KISVN quyén gop hang
niam cho Quy phong chdng thién tai TP.HCM véi sd tién 427 triéu dong

e Niam2017 ~2023, KISVN d4 tai tro cho nhiéu truong dai hoc tai Viét Nam
nhu Pai hoc Ngoai thuong, Pai hoc Kinh té TP.HCM, Dai hoc Hutech, Dai

hoc Sai Gon véi tong sb tién 400 triéu dong

e Nam 2018, KIH tai tr¢g 300.000USD chi phi dao tao tai Han Quéc cho can
bd AMP (MOF, SBV, SSC, SCIC, HNX, HOSE, VSD) Trong nam 2020,
cac cong
ty con cua KIH d3 tai trg tong cong 200.000 USD (100.000 USD mdi nim)
cho 'Du 4n Nghién ctru va Gido duc Dan sé' cho Tong cuc Dan sb va Ké
hoach héa Gia dinh Viét Nam (GOPFP) thuéec Bo Y té. Nam 2020, KIS Viét
Nam cung HOSE ung ho 50 triéu dong va tham gia cac hoat dong tinh
nguyén lién quan dén thién tai 1il Iyt mién Trung.
e Nim 2021, KIS Viét Nam ciing tng ho 1,5 ty dong cho Quy vic xin Covid-
19 dé hd tro cac hoat dong phong chdng Covid-19 ctia Chinh phu.
2.2 Tinh hinh hoat dgng va tinh hinh tai chinh cong ty chirng khoan KIS
2.2.1 Tinh hinh tai chinh vé tai san va ngudn vén giai doan nim 2021 — 2023
Phan tich tinh hinh tai san:

Qua bang s6 2.1 thiy duoc tinh hinh phan tich trén tong tai san céng ty nim
2022 thap hon so v&i nam 2021 va ndm 2023. Nam 2022 giam 11% hay 1.126.945
triéu dong nhung dén nim 2023 thi ting tré lai va cao hon nim 2022 la 12 %
1.089.547 triéu ddng. Qua d6 chiing ta cé thé thay duoc tinh hinh tai san ciia cong ty
qua C&c nam, va tim hiéu tirng muc bén trong tai san dé thiy rd hon:

Tai san ngan han ciia cong ty nim 2022 so véi nim 2021 giam 12% vé&i
1.173.414 triéu ddng va ndm 2023 so v&i nim 2022 ting 13% véi s6 tién 1.081.203
triéu déng trong do:

Vén bang tién ( tién va cac khoan twong dwong tién ) nam 2022 ting S0 vdi
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nam 2021 1a 247% véi 714.358 tridu dong va nim 2023 so vdi nam 2022 khong c6
gi thay d6i diéu ndy cho thay kha ning thanh toan nhanh hay thanh toan bang tién
mit ctia cong ty 14 réat tot.

Cac khoan phai thu ngin han nim 2022 so véi nim 2021 13 ting rat manh
dén 734% vé6i 664.381 triéu dong va ty trong nim 2021 chi dat 0.91% nhung qua
nim 2022 ty trong ting 8.60%. Nam 2023 cac khoan thu ngin han so voi ndm 2022
giam di 84%. Diéu nay gidp cho cac khoan phai thu ngan han nim 2023 quan ly 6n
dinh di viéc chiém dung von va cong ty kiém soat chit ché cac khoan thu ngén han.

Péi v4i cong ty ching khoan thi khong ¢ hang ton kho ma theo d6 ma chi
c6 & cac cong ty kinh doanh san xuit hoic ban 1¢. Pbi véi chirng khoan hang ton
kho duoc hiéu nhu cac tai san tai chinh ma ho nim giit nhu ¢6 phiéu trai phiéu, va
cac chirng khoan Khac.

Tai san ngin han khac cta cng ty ctia nim 2022 so v&i nim 2021 thi giam
38% v6i 27.148 triéu ddng ty trong tai san ngin han khac cling giam tir 0.73% xudng
con 0.51%. Cho dén nam 2023 ty trong tai san ngan khac ciing tang 1&n 0.91% va
thdy duoc

su chénh léch gitra nim trudc 2023 va ndm 2022 vai s6 tién 1a 45.398 triéu dong
cho thiy nim 2023 cong ty dang sir dung nhiéu tai san ngan han nhim dap Gng nhu
cau phuc vu trong kinh doanh.

Tai san dai han cua cong ty nam 2022 so véi nam 2021 tang 17% véi 46.469
triéu dong va ty trong dai han so v&i tong tai san ciing tang (3.72% so voi 2.82%).

Cong ty khdng c6 cac khoan thu dai han c6 thé vi mot sé nguyén nhan: Tinh
chat kinh doanh ngin han (Giao dich chirng khoan, phi méi giéi va tu vin dau tu
thudng mang tinh chat ngin han), Bién dong thi trudng (Thu nhap tir cac khoan dau
tu va dich vu tai chinh c¢6 thé bi anh hudng boi bién dong thi truong), Quy dinh va
chinh sach ( Cac quy dinh va chinh séch c6 thé anh hudng dén kha niang tao ra céc
khoan thu dai han ctia cac cong ty chirng khoan), rui ro tin dung (Cho vay margin va
cac khoan vay dai han khac mang theo rii ro tin dung, trudng hop néu khong du rui
ro quan 1y cong ty chirng khoan s& dé dinh t6i khoan ng xau.

Tai san ¢b dinh ctia cong ty nim 2022 s0 v6i ndm 2021 ting 72% véi 19.171

23



triéu dong. Nam 2023 ting 4% so voi ndm 2022 vai 1.813 triéu dong. Nhin chung
thi tai san co dinh cong ty nim 2022 1a dau tu manh nham nang chat lugng lam viéc.

Pau tu tai chinh ngan han qua 3 nim tir ndim 2021 dén nam 2023 d3 ting tir
1.92% Ién 2.41%. Viéc dau tu tai chinh gilp cong ty duy tri thanh khoan ti uu hoa
lo1 nhuén, giam thiéu rui ro, linh hoat trong linh vuc dau tu, dap Ung nhu cau clia

khéch hang.
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Bang 2.1: Phdn tich tinh hinh tai san cua cong ty chirng khoan KIS nam 2021 — 2023

Neuén: BCTC ciia CTCP CK KIS 2021 -2023 (Pon vi tinh: Triéu déng)

Nim 2021 Nim 2022 Nim 2023 Chénh }é.‘,chvném2022 Chénh !{?chvném2023
Chi tiéu SO vO1 nam 2021 so v&1 nam 2022

£ 2 Ty £ .2 Ty £ A Ty A oA Ty 1€ £ oA Ty 1€

So tién trong % So tién trong % SO tién trong % SO tien % So tién %
A. Tai san ngan
han 0621228 | 97.18% | 8,447,814 96.28% | 9,529,018 96.61% | (1,173,414) 12% | 1,081,204 13%
Ticn va tuong
duong tién 289,719 2.93% | 1,004,078 11.44% | 1,005,537 10.19% | 714,359 247% | 1,459 0%
Dﬁp tu tai chinh
ngén han 0240947 | 93.33% 0.00% | - 0.00% | (9,240,947) |- - -
Phai thu ngan
han 90,562 0.91% | 754,944 8.60% | 124,559 1.26% | 664,382 734% | (630,385) -84%
Hang t6n kho ] ] ] ] ] e ] ] ]
Tai san ngan
han khéc 71,939 0.73% | 44,790 0.51% | 90,189 0.91% | (27,149) -38% | 45,399 101%
B. Tai san dai
han 279,678 2.82% | 326,147 3.72% | 334,491 3.39% | 46,469 17% | 8,344 3%
Phai thu dai han i i i i i e i i i
Taisinco dinh | 0 \cg 0.27% | 45,629 0.52% | 47,442 0.48% | 19,171 72% | 1,813 4%
Pau tu tai chinh
dai han 190,000 1.92% | 209,000 2.38% | 237,400 2.41% | 19,000 10% | 28,400 14%
C.TongWisan | 4 g5 907 8,773,962 9,863,509 (1,126,945) | -11% | 1,089,547 12%
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Phan tich tinh nguén von:

Nhin vio bang s6 2.2 phan tich thdy dugc rang tong ngudn von tir nim 2021
- 2023 ¢6 sy diéu chinh nhe, nim 2022 so véi nim 2021 giam 11.38% vé6i 1.126.945
triéu dong nhung dén nim 2023 ngudn von ting nguoc tré lai ting 12.42% diéu nay
noi 1én cong ty dang mudn md rong kinh doanh hon dé hiéu rd hon nguén vén ting

nhanh tim hi€u ro6 hon mdt so6 ti€u chi sau:

No phai tra cua cong ty nam 2022 so véi nam 2021 giam 24.19% hay
1.257.236 triéu dong VA ty trong ng so voitong ngudn von cling giam ( 52.49% dén
44.91%). Pén nam 2023 so v&i ndm 2022 ng phai tra ting 15.83% hay 623.887
triéu dong ty trong ciing ting 1én cho thiy nim 2023 cac khoan ng phai tra ting 1én
ddng nghia v&i viéc cong ty phai ganh mot khoan no phai tra diéu nay khong t6t

cho cong ty.

Bén trong cac khoan ng phai tra bao gdm nhu ng ngan han, no dai han, ng

khac: Thi khoan no ngin han 1 chiém phan 16n trong ng phai tra ctia cong ty.

No ngin han ctia nim 2022 so véi ndm 2021 giam 19.47% hay 952.518 triéu
ddng ty trong no ngin han so vdi tong ngudn von giam ( 52.49% dén 44.91% ). No
ngin han 2023 so v&i 2022 ting 15.03% voi 615.977 triéu ddng va ty trong ciing

tang.

Ngudn von chi s¢ hiru nim 2022 so véi nam 2021 ting 2.77% véi 130.291
triéu ddong. Nam 2023 so véi ndm 2022 ting 9.63% véi 465.659 triéu dong. Khi ma
ngudn von chi sé hita lién tuc qua 3 nim thi co thé ring sirc manh tai chinh va kha
ning chi dong vé tai chinh ciing ting 1&n va cdng ty mo réng co sé kinh doanh. Ty
trong ca 3 nim so voi tong ngudn von ciing ting 1én cho thiy hoat dong kinh doanh

c6 st dung mot nguoén von tir bén ngoai
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Bang 2.2: Phén tich tinh hinh nguén von ciia céng ty chieng khoan KIS nam 2021 — 2023

Neudn: BCTC ciia CTCP CK KIS 2021 -2023 (Pon vi tinh: Triéu dong)

Nim 2021 Niim 2022 Niim 2023 Chénh !ef.:chv nam 2022 | Chénh léchv nam 2023
N so v&1 nam 2021 so v&1 ndam 2022
Chi tiéu
P Ty O Ty O Ty O Ty I¢ O Ty 1€
SO tién trong % SO tién trong % SO tién trong % SO tién % SO tién %
A Ntféphal 5,197,271 52.49% | 3,940,034 | 44.91% | 4,563,922 | 46.27% | (1,257,237) | 24.19 623,888 150)?3
%
No ngén han 4,892,553 49.42% | 3,940,034 | 44.91% | 4,556,012 | 46.19% (952,519) 19.47 615,978 15023
%
No dai han 304,717 3.08% - - 7,909 0.08% (304,717) - 7,909 -
No khac 1 0.00 - - 1 0.00 (1) - 1 -
B. Nguon
von chu s& 4,703,635 4751% | 4,833,927 | 55.09% | 5,299,586 | 53.73% 130,292 2.77% 465,659 9.63%
htru
Vén hu s&
hita 4,703,635 4751% | 4,833,927 | 55.09% | 5,299,586 | 53.73% 130,292 2.77% 465,659 9.63%
Nguén Kinh ) ) i i ) ) ) i i i
Phi
C. Téng - 12.42
cong nguon 9,900,907 8,773,962 9,863,508 (1,126,945) | 11.38 1,089,546 %
von %
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2.2.2 Tinh hinh vé cong ne va kha niing thanh toan

Phan tich tinh hinh céng ne:
Tur bang s6 2.5 phan tich cong ng dudi day ta co:

Hé s6 no n6i chung (Knc) cta cong ty nam 2021 dat trén muc trén trung binh
nhung cho dén nam 2022 va niam 2023 c6 dau hiéu giam dan so v&i nam 2021. Cu
thé nam 2021 dat 52.49%, 2021 dat 44.91%, 2023 dat 46.27%. Nhin gua cac nam
chung ta danh gia mirc d6 an toan cac khoan vay ctia cong ty con trung binh cé su
chu dong vé tai chinh tbt.

Hé s6 no tai san ngan han (Krsn) ctia cdng ty dat mire tt hé s6 qua 3 nim déu
<1 cu thé nim 2021 54.02%, nam 2022 dat 46.64%, nim 2023 dat 47.89% théy mirc
d6 antoan von ctia cong ty cao. Hé sb no tai san ngan han cang thip sé& danh gia 1én
qua trinh vay von ctia doanh nghiép con néu nhu hé sb qué cao lam giam di kha ning
vay von hodc dan dén diéu kién vay von kho khan hon.

Hé s6 no ngan han (Knn) nim 2021 dén nam 2023 déu nhé hon 60% la tot.
Nam 2021 dat 50,85% cho thay doanh nghiép c¢6 nhiéu no ngin han so véi tai san
ngan han 0 thé gap kho khin trong viéc thanh toan khi cac khoan ng ¢én han.Nhung
dén nam 2022 giam con 19.16% va nam 2023 con lai 2.73%. Qua d6 néu hé sd no
ngin han ctia doanh nghiép thap d& dang nhan ra doanh nghiép quan ly tai san ngin
han hi¢u qua va c6 kha nang thanh todn tHt.

Ty s no so voi tong tai san
Badng 2.3: Ty s6 ng so véi tong tai san

Pon vi tinh: Triéu dong

Chi tiéu Nim 2021 Niim 2022 Nim 2023
Tong ng 5197271 3,940,034 4,563,922
Tong Tai sin 9,900,907 8,773,962 9,863,509
Ty s6 no trén tong

tai san 0.525 0.449 0.463
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12,000,000
10,000,000
8,000,000
6,000,000
4,000,000

2,000,000

0.540
0.520
0.500
0.480
0.460
0.440
0.420

0.400

Biéu do: 2.3.1: Ty s6 ng so vdi téng tdi san (biéu do cét)

TONG NOQ VA TONG TAI SAN

2021 - 2023
9,900,907 8,773,962 9,863,509
5,197,27
4,563,92
. 3940,03I 4

Ndm 2021 Nam 2022 Ndm 2023

W T6ng ng M Tdng tai san

Biéu do: 2.3.2: Ty s6 ng so véi tong tdi san ( biéu dé dwong)

Ty s0 ng' trén tong tai san

0.525
0.463
0.449 /
Nam 2021 Nam 2022 Nam 2023

Heé sb tir ndm 2021 dén nam 2023 déu giam tir (0.525 dén con 0.463) phanénh

1én tong s6 no phai tra so véi tai san cia doanh nghiép, Ty sd ng trén tong tai san cho

thy trung binh 3 nim gan day hé s6 no dudi 50% ngudn von dé tai trg cho tai san cua

cbng ty kinh doanh cho du c6 161 nhung cong ty cling phai chi tra cho khoan 1ai va

bén canh d6 no6 s& anh hudng dén loi nhuin cua cong ty.
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Ty s6 ng trén von chii sé hiru

Bang 2.4: Ty s6 no trén VCSH

Pon vi tinh: Triéu Pong
Chi tiéu Niam 2021 Nim 2022 Nim 2023
Téng ng 5,197,271 3,940,034 4,563,922
Vén chii s¢ hiru 4,703,635 4,833,927 5,299,586

Ty s6 no trén VCSH 1.105 0.815 0.861

Biéu do: 2.4.1: Ty s6 no trén VCSH (biéu dé cét)
Tong no va vén chl sé& hiru
nam 2021 - 2023
5,299,586

6,000,000
5,197,271 4,703,635 4,833,927

5,000,000

3,940,034

4,000,000

3,000,000

2,000,000

1,000,000

Nam 2021 Nam 2022

4,563,922

Nam 2023
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Biéu d@o: 2.4.2: Ty s6 no trén VCSH (biéu dé dwong)

Ty s6 no trén Von Chia Sé Hiru

1.200 1.105
1.000
¥\ili 0.861
0.800
0.600
0.400
0.200
Nam 2021 Nam 2022 Nam 2023

Ty s nay cho biét (rng véi 1 ddng von chi sé hiru, céng ty st dung dén 1.105
vao nam 2021, nam 2022 14 0.815 1an va nim 2023 12 0.861 lan. Muc d6 sir dung no

bi€n dong gidm ro1 tang, cong ty it chi€ém dung von chu ng
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Bang 2.5: Phdn tich chung tinh hinh cong no cua cong ty.

Nguén: BCTC ciia CTCP CK KIS 2021-2023 (BVT: Triéu dong)

Chénh léch nim Chénh 1@‘%{ nailm
Nam 2021 Nam 2022 Nim 2023 2022 50 véinam | 2023 50 vGindm
2021 2022
- Ty Ty
Chi tieu . . | Tytron . . L L Ty I¢
Sétidn | Cop C | Shitidn tfg;gg S tién “9{)‘/2‘;’ Sétién | Tyl6%| Sétién %
] - 12.42
1. Téng tai san | 9,900,907 8,773,962 9,863,509 (1,126,945) | 11.38% | 1,089,547 | %
TAi sin nen b 96.28 96.61 - 12.80
sanhganhal 1 g 691 228/ 97.18% | 8,447,814 % 9,529,018 | % (1,173,414) | 12.20% | 1,081,204 | %
2. Tong no phai - 15.83
tra 5,197,271 3,940,034 4,563,922 (1,257,237) | 24.19% | 623,888 | %
, 99.83 - 15.63
No ngén han 4,892,553 94.14% | 3,940,034| 100%| 4,556,012 | % (952,519) |19.47% | 615978 | %

, ) 733.62 83.50
3.Cackhoanthu | g, 56, 754,944 124,559 664382 | % | (630,385)| %
Phai thu ngén han 733.62 83.50

- 90,562 754,944 124,559 664,382 % (630,385) | %
4 Céac chiséd TC
Hé s ng ndi chung | 52.49% 44.91% 46.27%
HE so n‘-’}fzilsan A 54 0206 46.64% 47.89%
Hé s6 no nginhan | 50.85% 19.16% 2.73%
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% Phantich kha nang thanh toan ciia cong ty

Phan tich cac khoan phai thu

Bang 2.6: Phan tich khoan phai thu cua cong ty.
PVT: Triéu dong

STT

Chi tiéu Nam 2021 Nam 2022 Nam 2023

Céac khoan

phai thu 90,562 754,944 124,559

Ton%r(]:luoanh 9,900,907 8.773.962 0,863,509

Ty 1€ giira
cac‘, . khoal\l 0.0091 0.0860 0.0126
phai thu va
Nguon von

Biéu do: 2.6.1: Ty ¢ giita cdc khodn phdi thu va nguén von (biéu dé dwong)

0.100
0.080
0.060
0.040
0.020

Ty & gitra cac khoadn phai thu va nguén vén

0.086
+
0.009 0.013
¥ +
Nam 2021 Nam 2022 Nam 2023
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Biéu do: 2.6.2: Ty ¢ giita cdc khodn phdi thu va nguéon von (biéu do cot)

Céc khoan phai thu va téng doanh thu
nam 2021 va nam 2023

12,000,000

9,900,907 9,863,508
10,000,000 8,773,962
8,000,000
6,000,000
4,000,000
2,000,000 90,562 754,944 124,559
Nim 2021 N3m 2022 N3m 2023

B Cac khodn phdithu B Téng doanh thu

Ty 1é giira cac khoan phai thu va tong doanh thu nim 2021 1a 0.009 nim 2022
120.086 va nam 2023 12 0.13. Con s nay ting dén nam 2022 sau d6 giam ndi Ién nam
2021 chiéu hudng khong c6 lgi cho cong ty vé kha ning chiém dung vén.

Phan tich cac khoan phai tra
Bang 2.7: Bang phan tich cdc khoan phdai tra
PVT: Triéu dong

STT Chi tiéu Nim 2021 Nim 2022 Nim 2023
1 Tong ng phai tra 5,197,271 3,940,034 4,563,922
2 Téng ngudn von 9,900,907 8,773,962 9,863,509
3 T§ s6 ng 0.525 0.449 0.463
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Biéu do: 2.7.1: Ty s6 ng cdc khodn phdi tra ( biéu do cét)

Tong no phai tra va tdng nguén von nam 2021 - 2023

12,000,000
9,900,907 9,863,508
10,000,000
8,773,962
8,000,000
6,000,000 5,197,271 ‘ I
4,563,922
3,940,034
4,000,000 ‘ i ‘ ‘
o -
Nam 2021 Nam 2022 Nam 2023
B Téng no phai trd W Téng ngudn vén

Biéu do: 2.7.2: Ty s6 no cdc khodn phdi tra ( biéu do dwong)

Ty s6 no cac khoan phai tra so véi ngudn von
0.540 0.525
0.520
0.500

0.480 0.463
0.460 0.449 e

0.440
0.420

0.400
Nam 2021 Nam 2022 Nam 2023

Nhin vao bang 3.7 ta thdy: Néu 1 dong ngudn von ctia cdng ty thi c6 0.525
ddng no phai tra ciia ndm 2021. Nam 2022 ci trong 1 dong ngudn von thi c6 0.449
dong no sang nam 2023 thi ¢6 0.463 dong ng. Ty sb ndy cho thay cong ty 16 thudc
vao khoan no tuong dbi cao so véi ngudn von. Vi khoan thanh toan s& anh huong
dén lwong tién bang von va kha ning thanh toan cua cong ty khi cong ty mo rong
thi phan ra.
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Kha ning thanh toan nhanh bang tién:

Bang 2.8 Bdng kha nding thanh todn bang tién

PVT: Triéu dong

STT Chi tiéu Nam 2021 Nam 2022 Nam 2023
Tién va
1 cac khoan 289,719 1,004,078 1,005,537
twong
dwong tién
2 |No ngin han 4,892,553 3,940,034 4,556,012
3 | Tysothanh 0.059 0.255 0.221
toan .
nhanh bang
tién
Biéu do: 2.8.1: Ty s6 thanh todn nhanh bang tién (biéu do cét)
Tien va No ngan han nam 2021 - 2023
6,000,000 4,892,553 4,556,012
5,000,000 3,940,034
4,000,000 /
3,000,000
2,000,000 1,004,078 1,005,537
289,719
1,000,000
Nam 2021 Nam 2022 Nam 2023

m Tién va cac khoan twong dwong tién

B No ngan han
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0.300
0.250
0.200
0.150
0.100
0.050

Biéu d@o: 2.8.2: Ty s6 thanh todn nhanh bang tién( biéu do dwong)

Ty s6 thanh toan nhanh bang tién

0.059

Nam 2021

0.255

0.221

Nam 2022

Nam 2023

Nam 2021 c¢ong ty thanh toan 0.059 dong no bang tién va cac khoan tuong

duong tién, naim 2022 thanh toan dugc 0.255 dong va nam 2023 thanh toan dugc

0.221 dong . Ty sb thanh toan nhanh bang tién ctia cong ty rat thap cho thay rang kha

nang luu trir tién mat dang gap kho khin. Vi vay cong ty can phai diéu chinh luong

tién sao cho hop 1y. Poi vai bat ky cong ty ndo trén thi truong cling vy tai chinh gitp

khang dinh duoc vi thé tAim quan trong cua riéng.

Kha nang thanh todn hién thoi:

Bang 2.9: Bang kha nang thanh toan hién thoi

PVT: Triéu dong

STT| Chitiéu Nam 2021 Nam 2022 Nam 2023
1 Tai san
ngﬁn han 9,621,228 8,447,814 9,529,018
5 No ngin
han 4,892,553 3,940,034 4,556,012
Kha nang
3 thanh toan
hién thoi 1.967 2.144 2.092
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Biéu d@o: 2.9.1: Khd ndng thanh todn hién thoi (biéu do cét)

Tai san ngan han va no’ ngan han
nam 2021 - 2023

9,621,228

12,000,000 9,529,018
8,447,814

10,000,000

8,000,000

4,892,553
3,940,034 556,

6,000,000 4,556,012

4,000,000

2,000,000

N3m 2021 N3m 2022 N3m 2023
B Tai sdn ngdn han B No ngan han
Biéu do: 2.9.2: Kha nang thanh toan hién thoi (biéu do duwong)
Kha nang thanh toan hién theoi
2.200
2.144
2.150
2.092
2.100
2.050
2.000 1.967
1.950
1.900
1.850
Nam 2021 Nam 2022 Nam 2023

Nam 2021 cir 1 dong tai san ngin han thanh toan duoc 1.967 dong no ngan

han nim 2022 13 2.144 va nim 2023 1a 2.092 ddng no ngin han. Con sé cho thiy gia
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tri tai sin ngan han cua cong ty 1on hon gia tri ng ngan han hay noi cach khac gia tri

tai san ngian han dam bao cho quéa trinh thanh toan cac khoan ng ngan han. Kha ning

thanh toan cua 3 nim déu 1én hon 1 thé hién kha ning thanh todn ngan han ciia doanh

nghiép trong tinh trang tot. Néu ty s6 nay qua cao thi lai 1a mot biéu hién khong tot

do viéc tai san ngan han qua nhiéu anh huong dén kha ning sinh 161 ctia cong ty.
Kha nang thanh toan nhanh:

Bang 2.10: Bang kha nang thanh toan nhanh.

PVT: Triéu dong

STT Chi tiéu Niim 2021 Niim 2022 Niim 2023
1 Tién 289,719 1,004,078 1,005,537
o | Khoin phai 90,562 754,944 124,559
thu

3 | No¢ ngin han 4,892 553 3,940,034 4,556,012
Ty s6 kha

4 ning thanh 0.078 0.446 0.248
toan nhanh

Biéu do: 2.10.1: Kha ndng thanh todn nhanh (biéu dé cot)

Tién, khoan phai thu va no ngan han
HEee3 nam 2021 - 2023

6,000,000
>,000,000 4,556,012
3,940,034

4,000,000

3,000,000

2,000,000

289,719 1,004,078 44 1,005,537
1,000,000 50567 =

Nam 2021 Nam 2022 Nam 2023

Tien  ®Khodn phaithu B No ngan han
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Biéu d@6 2.10.2: Ty s6 kha ndang thanh todn nhanh (biéu do dwong)

Ty s6 kha nang thanh toan nhanh
0.500
0.446

0.450

0.400

0.350

0.300 0.248
0.250

0.200

0.150

0.100 0.07

0.050

Nam 2021 Nam 2022 Nam 2023

Ty s6 kha ning thanh toan nhanh cua cong ty nam 2021 va nim 2023 kha
thap cho thiy rang hai nim ndy kha ning thanh toan khong t6t thanh toan ng cua
cong ty con gap nhiéu khé khin. Nam 2022 thi kha ning dat gin mirc trung binh
v6i murc 0.446 thanh toan twong ddi. Néu ty 16 ndy qua cao s& anh hudng dén viée
quay vong von cia cong ty gdy anh hudng trong hiéu qué sir dung von khong cao.

2.2.3 Tinh hinh tai chinh vé doanh thu — chi phi — lgi nhuan
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Bang 2.11: Bang phan tich doanh thu — loi nhudn — chi phi cong ty

Neudn: BCTC ciia CTCP CK KIS 2021-2023 (BVT: Triéu dong)

Chi tiéu

Nam 2021

Nam 2022

Nam 2023

Chénh 1éch nam

Chénh I¢ch nam 2023/2022

2022/2021
(A) 1 2 3 Tuyétddi | Tuongddi | Tuyétddi | Tuong ddi
1. Doanh thu 3,026,734 | 2,971,083 2,420,695 (55,651) 2% (550,388) | -18.52%
Trong do: 0% - -
Doanh th“krr?gé'l e chimg | 464 915 377,100 381,354 (87,115) -19% 4,254 1.13%
Doanh thu nghiép vu bao
lanh dai Iy phéat hanh chirng 22 i i 22) -100% i .
khoan
Doanh thuvgg‘f‘t dong tu 7,340 4,730 i (2,610) 36% (4,730) | -100.00%
Doanh th Eﬁg;nky chirng 4,594 5,115 6,284 521 11% 1,169 22.85%
Doanh thu khéac 2,005 5,542 3,047 3,447 165% (2,495) 45.02%
2. Cac khoan giam trtr 0
doanh thu i i i i 0% i i
3. Doanh thu thuin vé hoat 0 ) 0
e i e 3,026,734 | 2,971,083 2,420,695 (55,651) 204 (550,388) 18.52%
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4. Chi phi hoat dong kinh

hoat 2190593 | 2434456 1,653,504 243,863 | 11% (780.952) | -32.08%
5. Loi nhuin gop fir hoat 836,141 536,627 767,191 (299,514) -36% 230,564 42.97%
dong kinh doanh
6. Chi ph;féll‘f‘éf;'y doanh 121,445 179,915 184,388 58,470 48% 4,473 2.49%
7. Loi nhuan thuantirhoat | 79, 6og 356,712 582,803 (357,984) | -50% 226,091 63.38%
dong kinh doanh
8. Thu nhap khac 1 310 157 309 30900% (153) -49.35%
9.Chi phi khac 0.217 367 443 367 169024% 76 20.71%
10. Loi nhuan khac 0.783 (57) (286) (58) 7380% (229) 401.75%
11 Tong loinhuankeé toan | 79 693 185,019 580,019 (524674) | -74% 305000 | 213.98%
trudc thue
12. Chi phi thu¢ TNDN 163,970 49,576 08,411 (114,394) | -70% 48,835 98.51%
hién hanh
13.Chi Eg;:]hlgf TNDN (2,011) (13,656) 16 (11,645) 579% 13672 | -100.12%
e g r}h,\‘fgrll\fa“ s 547,734 149,099 465,659 (398,635) |  -73% 316,560 | 212.32%
15. L&i co ban trén co 0 o
A MDICD) 1,692 396 1,238 (1,296) 7% 842 212.63%
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veé doanh thu:
Bang 2.12: Doanh thu cua cong ty qua cac nam 2021 -2023
Nguon: BCTC ciia CTCP CK KIS 2021-2023 (PVT: Triéu dong)

Nam 2021 Nam 2022 Nam 2023
Chi tiéu L R |
Gia tri Tytrong % | Giatri tron Gilatri tron
g g
% %
1. Doanh thu 478,266 392,487 390,685

Doanh thu moi giéi

. , 464,215 97.06% | 377,100 | 96.08% | 381,354 | 97.61%
chung khoéan

Doanh thu nghiép vu
bao lanh dai ly phat 22 0.0046% - 0.00% - 0.00%
hanh chirng khoan

Doanh thu hoat dong

h 7.340 153% | 4730 | 1.21% | - | 0.00%
tu van
Doanh thu hru ky 4,594 0.96% | 5115 | 1.30% | 6.284 | 1.61%
chung khoan
Doanh thu khac 2,095 044% | 5542 | 1.41% | 3,047 | 0.78%

Biéu dé: 2.12.1: Doanh thu

Nguén: BCTC ciia cdng ty chirng khoan KIS

Doanh thu cong ty chitng khoan KIS

600,000
500,000

478,266
400,000

392,487 390,685
300,000
200,000

100,000

Nam 2021 Nam 2022 Nam 2023

Duya Va0 bang va bang ta cd thé thay doanh thu tir cac hoat dong kinh doanh
ctia cong ty ¢d sy giam dan qua c4c nam tir nim 2021 14 478,266 triéu ddng dén nim
2023 12 390,685 triéu ddng. Qua day c6 thé xem cu thé hon vé su suy giam doanh thu
clia cong ty co phan chirng khoan KIS trong 3 nim 2021 — 2023.
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Doanh thu chinh ctia cong ty dén tir ngudn doanh thu méi gidi chiing khoan
va doanh thu luuky chirng khoan va doanh thu khac dem vé nguon doanh thu cao nhat

cho cong ty.

Doanh thu mdi gidi chirng khoan qua 3 nim giam tir dan tr nim 2021 véi
464,215 triéu déng dén nam 2023 con 381,354 triéu déng su chénh I¢ch gitra nam
2022 so v&i nam 2021 1a (-18,77%) giam 87,115 triéu ddng nhung cho dén nim 2023
thi doanh thu giam it hon so v&inam 2022 trude do vatrong do doanh thu moi gidiqua
cac nam chiém trén 96.08 % so vdi tong doanh thu, qua dé thdy mé hinh cong ty dang
hudng dén moi gidi ching khoan ma cong ty d nhan ra rang myc tiéu ma dem vé
doanh thu cao gitip cong ty 6n dinh phat trién hon. Khi ma céng ty hudng dén phat
trién tot mot linh vuc ndo phat trién manh mé thi cac linh vyc s& giam it duoc chi
trong hon luong giao dich it hon mang vé doanh thu it hon kém theo ty trong khong

Cao.

Doanh thu nghiép vu bao lanh dai ly phat hanh chirng khodn vao nam 2021
dem vé doanh thu 22 triéu dong dat 0.0046 % so v&i tong doanh thu, nhung dén nim
2022 va nam 2023 khong c6 doanh thu vé mang nay cho thay cong ty khong mudn
phét trién nhiéu vé linh vuc bao lanh va dai Iy phat hanh ching khoan nham tdi toi

vu héa Inh vyc nay di tap trung nhiéu vao linh vic khac.

Ta thay doanh thuhoat dong tu vn ctia cOng ty giam dan tir nim 2021 dit 7,340
triéu déng chiém 1,53% so v6i téng doanh thu, dén nim 2022 chi con 4,730 triéu
ddng va 1,21% doanh thu nhung dén nam 2023 khéng c6 gié tri doanh thu trong hoat

dong tu van.

Doanh thu lwu ky chirng khoan c¢6 xu huéng ting tir nim 2021 dén nam 2023
tang vé tuyét d6i va twong dbi. Nam 2022 tang 11% va dat 521 triéu dong so v&i nim
2021 trudc d6 va chiém 1,30% do v6i tong doanh thu trong khi trudc d6 nam 2021
chi chiém 0.96% . Nam 2023 doanh thu luu ky chirng khoan tiép tuc ting 22.85% dat
1,169 triéu ddng va chiém ty trong (1.61%) so vdi tong doanh thu cing ky nim ngoai.
Doanh thu Iuu ky ching khoén tang ndi 1én khéi lugng giao dich chirng khoan tang,
c6 nhiéu khach hang tham gia vao thi truong hon dan dén khéi lwgng mua ban c6 phiéu

nhiéu, su phat trién ctia cong ty chirng khoan hon nhiéu sy d6i mdi hay gié tri tai san
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ctia nha dau tu trong nudc hay nude ngoai nam giir tang 1én thi doanh thu luuky ting
( dya vao phan tram gia tri cua tai san thi tang theo). Tir d6 doanh thu s& nhan duoc

mot khoan phi Iuu ky tir khach hang.

Doanh thu khac chiém mot phan trong doanh thu cta céng ty, nim 2022 doanh
thu ting 165% dat 3,447 triéu dong so v&i nim 2021. Nam 2021 doanh thu chi chiém
0.44% nhung dén nam 2022 doanh thu chiém 1.41% qua d6 thay dugc nim 2021 dén
niam 2022 doanh thu tang vugt bat nho nhiéu ngudén doanh thu khac. Nam 2023 thi
doanh thu gidm manh so v&i nam 2022 trude d6 gidm (-45.02%) voi (2,495) triéu
ddng.

Phantich chi phi:

Niam 2021 dén ndm 2022 tong chi phi hoat dong kinh doanh cong ty ting dot
bién dé hiéu rd hon thi nim 2021 chi phi hoat dong kinh doanh Ia 2,190,593 tri¢u
d6ng sang nam 2022 thi chi phi tang 1én 2,434,456 triéu dong cho thay su chénh léch
gilta nim 2022 so v&i nim 2021 1& 11%. Pén nam 2023 chi phi hoat dong kinh doanh
giam con 1,653,504 triéu dong tuong ung muc giam 32.08% so véi nam 2022.
Nguyén nhan chinh din dén tong chi chi nim 2023 giam manh c6 thé do mot phan
nao d6 dén tir khdi lwong giao dich khach hang giam din dén doanh thu hoic cac chi

phi hoat dong kinh doanh ciing giam va chi tiét nhat sau déy:

Trong nam 2021 chi phi méi gidi chirng khoan chiém dén 14.2 % ty trong véi
310,645 triéu dong chiém nhiéu nhit trong cac chi phi hoat dong kinh doanh. Chi phi
mbi gidi nam 2022 ty trong 10.89% 265,122 tridu dong qua nim 2023 thi thi trudng
khong qué nhiéu bién dong vi vy ma chi phi bién dong khdng qué 16n ty trong 16%
vGi 264,520 triéu dong. Nguyén nhan dan dén cac chi phi moi gidi tang lién trong 3
niam gan day co thé khach hang giao dich ting 1én, cac chi phi van hanh ting ( chi phi
vé tién lwong, chi phi cong nghé,...) , tdc dong tir quy dinh phap Iy va yéu cau c4c bén
linh vuc moi giGi dau tu nhiéu hon va tuan thi phap Iy quy dinh tir &6 1am tang chi phi

hoat dong dan dén tang chi phi moi gioi.
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Chi phi I4i vay chirng khodn giam nim 2021 véi 30,696,025,599 dong 1.4%

s0 v6i voi tong chi phi hoat dong qua nim 2023 thi giam con kha thip xudng con

5,025,880,931 ddng chi chiém 0.3% so véi chi phi. Pé hiéu hon viéc chi phi 1i vay

giam trong 3 nim gan day do ting loi nhuan cong ty Ién, chi phi tai chinh thiap hon

giam 14i suat cho vay hay giam phi dich vu va thu hat nhiéu khach hang gia ting thi

phan cong ty phat trién, giam thiéu toi da rii ro tai chinh cong ty s& khong con phu

thudc vao no vay qua nhiéu giam rai ro khi c6 bién dong I3i suat tir cac yéu td do6 gop

phan 6n dinh hoat dong kinh doanh.

Mot s chi phi khac nhu chi phi hoat dong tu van va dau tu, chi phi luuky ching

khoén, chi phi ty doanh ciing chiém mot khoang vira phai 1am giam doanh thu ctia

cong ty nhung chiém murc khong qua dang ké.

Bang 2.13: Bang chi phi hoat dong kinh doanh cua cong ty.

Chi tiéu

Niam 2021

Nam 2022

Nam 2023

Gia tri

Ty
trong
(%)

Gia tri

Ty trong
(%)

Gia tri

Ty
trong(%)

Chi phi
hoat
dong tu
doanh

107,901

4.9%

7,571

0.31%

7,820

0.47%

Chi phi

moi gidi

chiing
khoan

310,645

14.2%

265,122

10.89%

264,520

16.00%

Chi phi
luu ky
ching
khoan

5,029

0.2%

5,772

0.24%

7,453

0.45%

Chi phi
hoat
dong tu
van tai
chinh

3,961

0.2%

8,074,354

331.67%

2,221

0.13%

Chi phi
l&i vay

30,696

1.4%

26,984

1.11%

5,025

0.30%

Tong

2,190,593

2,434,456

1,653,504
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Phantich loi nhuan:

Biéu d6 2.12.2: Loi nhudn sau thué ciia CTCP CK KIS
Nguon: BCTC ciia cdng ty nam 2021 -2023

LOT NHUAN SAU THUE CUA CONG TY CO PHAN
CHUNG KHOAN KIS NAM 2021 - 2023
600,000 547,734
500,000 465,659

400,000
300,000
200,000 149,099

100,000

Nam 2021 Nam 2022 Nam 2023

Loi nhudn sau thué ndm 2021 1a 547,734 triéu dong, nam 2022 1a 149,099 triéu
ddng giam 73% so v6i ndm 2021. Trong nim 2021 thi khi doanh thu dat dwgc mirc
478,267 triéu dong thi tong chi phi hoat dong kinh doanh 14 2,190,593 tri¢u dong chi
phi quan ly doanh nghiép 1a 121,445 tri¢u dong. Trong d6 c6 ngudn tir loi nhuan khac
nim 2021 ciing ting nhe cho nén lam ting loi nhuan sau thué ciia cong ty ting. Dén
nam 2022 loi nhun sau thué giam manh xudng 149,099 triéu dong giam 73 % so véi
nim 2021 giam (398,635) dong, cac chi phi quan ly hay chi phi khéc, chi phi hoat
dong kinh doanh ting manh dan dén 1oi nhuan sau thué giam cac nguff)n loi1 nhuan
khac giam (57 tri¢u déng. Nam 2023 loi nhuén sau thué tang vuot bat 212.31% so
v6i nam 2022 vé6i 316,560 tridu dong, loi nhuan sau thué cong ty nim 2023 ting dén
465,659 triéu dong . V&i loi nhuan sau thué thi chi c6 nim 2022 thap nhét va cho dén
nam 2023 cong ty dang 6n dinh va phét trién bén vitng, loi nhuin cao cong ty xay
dung thém cac quy du phong dam bao trude bién dong cia thi trudng va phat trién
trong thoi gian dai han. Loi nhudn cao cdng ty thu hit nhiéu von dau tu va cd thé huy
dong von chi phi thap hon va dau tu vao cac dy 4n md rong quy mo san xuat hoat

dong kinh doanh thuc day su phat trién bén virng lau dai.
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Qua phan tich bang trén thiy dugc cdng ty co phan chirng khoan KIS dang
hoat dong kinh doanh hiéu qua phat trién bén vitng on dinh.
Vé dong tién qua 3 nam cong ty chitng khodn KIS:
Badng 2.14: Dong tién ludn chuyén trong ndam 2021 - 2023

Nam 2021 2022 2023
1. Luan chuyén thuin trong ky 257,949 | 1,895,566 1,460
1.1 Luan chuyén thuan tt HDKD (2,098,115) | 1,304,962 | (509,441)
1.2 Luan chuyén thuin tir hoat dong dau tu (34,049) 57,944 | (4,279)
1.3 Luan chuyén thudn tir hoat dong tai chinh 2,390,113 | 532,660 | 515,180

Biéu do: 2.14.1: Dong tién thudn ciia CTCP CK KIS
Nguon: BCTC ciia cdng ty ndm 2021 -2023

3,000000  Dong tién ludn chuyén qua cac nam 2021 - 2023
2,500,000

2,000,000

1,500,000
1,000,000 l
500,000

(500,000) 1.Ludnchuyénthuan 1.TTu yép-thaan tw 1.2 Luan Chuyén‘thuén 1.3 Luan chuyén thuan tir
(1,000,000) trong ky KD tlr hoat déng dau tw hoat déng tai chinh

(1,500,000)
(2,000,000)
(2,500,000)

. Nam 2021w Nam 2022 Nam 2023

Vé dong tién thuan tir hoat dong kinh doanh thi ndm 2021 va ndm 2023 14 4m
diéu nay noi 1én doanh nghiép st dung tién nhiéu hon s tién lam ra tir hoat dong kinh
doanh hay nhitng nim nay doanh nghiép dang m& rong hoat dong va dau tu 1on vao
tang trudng, tuy nhién dong tién Am tir ndm 2021 thi dén nim 2023 ¢6 sy giam dan
diéu nay gitp cho cong ty on dinh dan hon.

Dong tién hoat dong dau tu ndm 2022 tang manh voi 57,944 tri¢u d@)ng SO VOi
2 ndm 2021 va nim 2023 cho thiy cong ty ban tai san hay cac khoan dau tu, chién
lwoc tai cu triac hiéu qua. Con vé dong tién Am nim 2021 va nim 2023 cho thay cong
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ty dang dau tu cho tuwong lai nhiéu hon.

Dong tién tai chinh qua 3 nim tir nim 2021 dén nim 2023 ¢6 su giam dan

cong ty dang can thém nhiéu ngudn vén mo rong kinh doanh hodc ddi phod véi kho

khan tai chinh hién tai.

2.2.4 C4c chi s6 anh hwéng dén tinh hinh tai chinh ciia cong ty

Bang 2.15 : Cdc chi sé tai chinh ciia céng ty chitng khodn KIS

Neudn: BCTC ciia CTCP CK KIS 2021-2023 (DVT: Triéu dong)

Chénh Chénh
STT Chi tiéu Nim 2021 | Nam 2022 | Nim 2023 1éch 1éch
2022/202 | 2023/202
, 1 2
Ty suat sinh 1o1
1 | tréndoah thu 0.181 0.050 0.1924 (0.72) 2.83
(ROS)
Ty suat sinh lo1
2 |tréntongtaisan| 0.055 0.0170 0.0472 (0.69) 1.78
(ROA)
Ty suat sinh 1oi
3 | trénvénchass | 0.1164 0.0308 0.0879 (0.74) 1.85
hira (ROE)
Biéu dé 2.15: Cdc nhém chi sé6 ROS, ROA, ROE
NH6ém chi s ROS, ROE, ROA
0.250
0.200 0.181 0.1924
0.150
0.1164
0.100 0.0879
0.055 0.050 0.0472
0.050 i 0.0170 0.0308
Nam 2021 Nam 2022 Nam 2023

M Nam 2021 LiNam 2022 H Nam 2023
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Ty suit sinh 1o trén doanh thu (ROS)

Ty s6 ROS niy phan anh néi 1én mdi quan hé gitra lgi nhuan sau thué va doanh
thu thuin cho biét rang 100 dong doanh thu s& mang lai bao nhiéu ddng loi nhuin sau
thué cho cong ty. Chisd ROS cuia cong ty 3 nam lién tiép tir naim 2021 dén nim 2023
1a déu duong, nim 2021 ROS dat duoc 0.181 % co6 nghia khi 100 dong doanh thu s&
thu lai lgi nhuan duoc thing du 0.181 dong VCSH. Nam 2022 chi tiéu ndy giam
0.72% so v&i nam 2021. Bén nam 2023 chi tiéu ndy tang nguoc tré lai 2.83% so vai
nim 2022 va 100 doanh thu d lam thing du 2.83 dong VCSH cua cdng ty. Ty sb nay
nim 2023 cao nhit so véi cac nim trude d6 chirng to cho thiy cong ty hoat dong hiéu
quéa quan Iy tot chi phi, 1am ting gia tri mtrc d6 uy tin cua céng ty thé hién duoc mirc
d6 kha nang sinh 15 t6t va quan 1y tai chinh hiéu qua.

Ty sut sinh 1o trén tong tai san (ROA)

Ty sudt sinh 1o trén tong tai santrong 3 nam gan day c6 su bién dong ting giam
nhe cy thé ndm 2021 13 0.055 % hay 100 dong tai san bo ra dé dau tu thi cong ty thing
du dugc 0.055% VCSH. Nam 2022 thi giam 0.69% so v61 ndm 2021 qua nam 2023
ty sO ndy tang trd lai 1.78%.

Qua d6 thay duoc ROA dang duong cho thay duoc sy dau tu cta cdng ty dem
lai gia trj thing du va dam bao an toan von kinh doanh din dén kha ning quan Iy tinh

hinh tai chinh doanh thu 6n dinh va phat trién lau dai bén ving.

Khi chi sé ROA ting gitp cho cong ty cé co sé tai chinh manh né hon giam
nguy co pha san va ting kha ning vay von voi lai suat wu dii hon.

Ty suat trén von chii sé hiru (ROE)

Ty suét trén VCSH phan 4nh hiéu qua san xut kinh doanh cta doanh nghiép.
Niam 2021 ROE la 0.1164 %, Ca 100 dong VCSH thi doanh nghiép lam thing du
0.1164 dong loi nhuan sau thué. Nam 2022 giam 0.74% so v6i nim 2021. Qua nim
2023 ROE dat 0.0879% ( tang 1.85% so v6i nim 2022). Ty sé6 ROE cua cdng ty cao
théy dugc dang sir dung von chu s& hitu dé tao ra loi nhuan hon tir moi d@)ng vbn chu
s& hitu cai thién tinh hinh tai chinh va kha ning tai du tu vao cac du an sinh 101 cao
hon. Khi ROE cao tranh nhirng bién dong trén thi truong cai tién cac dich vu mo rong

thi truong nang cao kha ning canh tranh trong nganh chirng khoén.
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2.3 Panh gié tai chinh cdng ty chirng khoan
2.3.1 Két qua dat dwoc

Qua phan tich bao cao tinh hinh tai chinh hoat dong ciia cong ty c¢6 phan chirng
khoan KIS da dat duoc mot sd ky vong trong cac nam gan day va rd nhét 1a nam 2023
gan day nhat:

Ngudn tai san cta cdng ty ting déu qua cic nim va nim 2023 thi tai san
ngan han la chiém phan 16n anh hudng dén tai san cong ty ting, cac khoan phai thu
nam 2023 d it dan di khdng con cho vay ngdn han cho cac cdng ty tai chinh hay céc
khach hang dbi tac, cac quy dau tu,.. Cong ty dang chu trong dau tu nhiéu vao linh
vire cac tai san ngdn han nhiéu hon nhim dem vé hiéu qua doanh thu cho cong ty.
Pau tu tai chinh vé co s& vat chat thiét bi may moc, quy ETF, chirng khoan phai sinh
va tir nhitng quyét dinh dau tu lam cho ngudn von nim 2023 ting 1én tan 12%.

Vé hé s6 no nodi chung dang giam dan, hé s6 no tai san ngan han trong 3 nim
gan day déu nho hon 1 hay hé sé no ngin han & duéi mirc 60% diéu nay néi 1én tinh
hinh tai chinh va mirc d6 quan Iy rui ro cta cong ty nay la tot.

Trong ndm 2023 doanh thu ciia cong ty giam nhe so v&i nim 2023 c6 thé mot
phan nio d6 do dang dau tu vé linh vyc tai san nén thoi gian dau chua dem vé nhiéu
doanh thu. Chiy nhét dbi véicdng ty chirng khoan KIS thi doanh thu mdi gisi va doanh
thu tir Tuu Ky chimg khoan chiém ty trong nhiéu nhét lubn ting qua CAC nim tir nim
2021 dén ndm 2023 cd thé cong ty dang hudng dén phat trién ddy manh vé linh vuc
nay nhiéu hon thé nira trong cac nim t4i.

Loi nhuan sau thué nim 2023 ciing ting lén cho thay cong ty dang kinh doanh
t6t va dap ung diy du cac nghia vu chi trd bao gdm tra no, dau tu vao cac du an mai.
Loi nhudn 6n dinh VA ting trudng qua cac ndm gilp c6 thém nhiéu khach hang tiém
dén thu hiit nhiéu nha dau tu ca nhan hay doanh nghiép dé y dén.

Tur nhitng két qua dat dugc trong 3 nam da gitp cong ty tao thém mé rong hon
nhiéu mdi quan hé rong rii co uy tin trén thi treong. Cong ty di dan khang dinh vi
thé trén thi trudng trong nude. Diéu ndy gidp céng ty thuan loi hon trong viée huy dong

von dé nang cao hiéu qua kinh doanh cho cong ty.

2.3.2 Nhirng han ché ton tai
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Tinh trang nhu ciu vé vn dé dap tng cho cac hoat dong kinh doanh cia
cong ty rat tét dam bao dugc von trong hién tai. Ngudn von cong ty ting 2021 dén
nam 2023, ty trong no ngin han giam dan voi ndam 2022 nhung dén 2023 ting
nguoc trd lai vé von chu s hitu ¢6 ting tré lai nhung khong dang ké so v6i mirc nim
2021 diéu nay cho thiy cong ty con phu vao cac khoan no cao.

V& kha ning thanh toan cta cong ty, kha ning thanh todn nhanh, kha ning thanh toan
bang tién con & mirc thap nén xem xét lai cho hop 1y hon.

Céc khoan ng phai tra cia cong ty nim 2023 ting manh c6 thé mod rong
kinh doanh tang chi phi van hanh.

Theo bao céo két qua hoat dong kinh doanh thi cac ty s6 vé kha ning sinh 1oi
cua cong ty nam 2022 gidm so voi nam 2021, nam 2023 tang tr¢ lai nhung khong

dang ké.
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KET LUAN CHUONG 2
Tong két chuwong 2 gi6i thiéu so lugc vé cong ty ¢d phan ching khoan KIS vé
cac linh vuc hay cac giai thudng va so dd td chirc cua cong ty, phan tich cac chi sb
trong bao cdo tai chinh nhu cac khoan phai thu, cac khoan phai tra, doanh thu, lugng
tién mat , cac khoan chi phi cua cong ty thé hién duoc ning luc tai chinh ctia cong ty

trong nhitng nam gan day cho thay tinh hinh hoat dong 1a tot hay x4u.
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CHUONG 3
GIAI PHAP VA KIEN NGHI CUA CONG TY CO PHAN

CHUNG KHOAN KIS VIET NAM

3.1 Pay manh cong tic marketing nghién ciru thi trwong chirng khoan 4.0

Trong bdi canh hién nay néu mudn phat trién doanh nghiép manh mé trén thi
truong kinh té Viét Nam dic biét d6i voi TTCK soi dong va day su hap dan duoc
quan tAm rat nhiéu v&i nhu cau hién nay cta c4 nhan hay to chirc trong nudc va mrée
ngoai thi can sy mé rong cac chuong trinh vu di nghién ctru thi trudng ching khoan
dé hudng dén cho tat ca moi ngudi mot cach tiép can nhanh nhat. Sau day sé 1a mot
sO giai phap nham dwa ra xu hudng giai quyét phat trién doanh nghiép virng manh
hon va nham ting thi phan dung vao top tot nhat cong ty ching khoan ¢ Viét Nam:

Pau tién, gia ting viéc md tai khoan ching khoan Online: Véi viée cong nghé
phat trién hién dai 4.0 nhu hién nay hau nhu tat ca moi nguoi ai cling st dung dién
thoai thong minh thi bén cong ty chirng khoan KIS m¢ ra cdc chuong trinh m¢ tai
khoan nhan qua cu thé nhu “ Khach hang mé tai khoan chitng khoan trong vong 3
phut nhan ngay 50k va c6 co hdi quay triing truong cb phiéu bat ngd™. Pé cap viéc
mé tai khoan qua huéng din tir anh chi nhan vién chirng khodn dén cac budi hoi thao
vé TTCK & cac truong dai hoc lan can khu vuc Tp.HS Chi Minh. Khi mo¢ tai khoan
s€ duogc nhan phén qua thuong co6 gia tri. Qua dé dem lai cho cac ban sinh vién hiéu
rd hon vé chirng khoan va kha ning dau tu trong twong lai tiép can véi linh vure chirng
khodn nhanh hon ¢6 thé 1a khach hang dau tu tiém ning. Viéc mo tai khoan chirng
khoan Online rit nhanh va hiéu qua, chi can dung CCCD va dinh danh ekyc 13 ¢ thé
hoan thanh hop dong nhanh chong dau tu d& dang. Chlng ta c6 thé thay véi mirc do
cong nghé tién tién viéc ma tai khoan ciing tré nén nhanh va an toan nhiéu trong viéc
kiém soat dam bao an toan thong tin cho nha dau tu. Vi s6 lugng mo tai khoan gia
tang lién tuc s& dem lai kha ning huy dong von tir cdc nha dau tu, ting doanh thu dén
tir viée cac khoan phi duy tri tai khoan hay phi tin nhan hay phi tu van dau tu, mo
rong duoc thi phan va cung cb vi thé trén thi trudng chirng khoan Viét Nam, ting
niém tin va do tin ciy dén tir khach hang tir d6 ning cao dugc uy tin va hinh anh cong
ty chirng khoan ndi bat hon.
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Thit hai, cong ty da tao diéu kién mo ra cudc thi “Pau tu chirng khoan 40 nim
2024” chuong trinh nay duoc sang 1ap ra danh cho cac nha dau tw méi mudn tham
gia vao TTCK va nhirng khuyén khich céc tai khoan méi mé co chuong trinh tiép xtic
v6i méi trudng dau tu chirng khoan trude khi tham gia chinh thire vao dau tu that trén
app IKIS. Chién lugc nay dua khach hang dén cong ty c6 thé hiéu rd vé cach dung
app va cac thao tac dat 1¢énh mua ban, mdt s6 loai Iénh thong thuong tir d6 sau nay co
thé dé dang str dung hon.

Thit ba, cong ty ching khoan két hop vai lai cac kénh béo chi truyén trong day
manh cong tac truyén ba cic baner trén thong tin mang thyc hién cac chuong trinh
gi6i thiéu trén tik tok youtobe, facebook... dé co thé thé tiép can nhiéu khach hang
hon, ting cuong nén tang khach hang méi nhim muyc dich quang ba cong ty giup
khach hang biét &én cong ty chirng khoan KIS nhiéu hon trén thi treong ching khoan
Viét Nam. Chu trong xay dung trang web cong ty voi su doc ddo mdi mé thu hut
dugc khach hang voi sy cap nhat tin tirc nhanh chong, dé nhin va dé su dung. M¢
rong thém céc chi nhanh khu vyc Tinh Thanh phd, day 1a chién luoc tim kiém thém
dugc lugng 16n khach hang dén voi cong ty hon.

Thir tw, dau tu ndng cao trong qua trinh 4p dung cong nghé dé nang cao chat
lwong dich vu san pham: Trong qua trinh tap trung phat trién mot hay san pham dich
vu thi cling xuat hién nhiéu 16 hdng nén ching ta chii y dén cac van dé bao mat an
toan thong tin phong ngira rii ro. Ting cudng nang cap va phat trién hé thong server,
duong truyén tao su On dinh 1au dai. Giai quyét tinh trang 151 hé thdng giao dich, 15i
server dat 1énh online nhu hién nay. Bdo mat thong tin khach hang hang la trach
nhiém hang dau ma mdi doanh ngiép can phai biét bai vi cong nghé khong ngirng
phat trién va thay doi lién tuc trong twong lai, ¢ ma kinh doanh trong méi trudng
hién dai nhu hién nay thi khong cach nao biét hét rui ro s& dién ra khi nao thi viéc
danh cap thong tin hay tién trén khong gian mang, .. ciing thudng xuyén xay ra vi thé
cong ty ching khoan KIS chu trong dén viéc xay dung cac chién lugce cong nghé an
toan hién dai nhat, giup cho khach hang an tam tuyét doi khi sir dung app IKIS tao
cho khach hang thoai méi giao dich dau tu. Cong ty chirng khoan két hop véi cac
ngan hang thuong mai trong viéc dam bao tién trong tai khoan chirng khoan ciing s&
hudng duoc mot phan 1ai suat twong tu nhu khi giri tién dén ngan hang.
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3.2 Giai phap phat trién cac dich vu cung wng cho khach hang nhw chirng chi
quy va dich vu vay margin, &rng trweéc tién ban, phi hay cac dich vu khic.

Quy md thi trudng hién nay dang trong qua trinh phat trién manh mé thé hién
nhu cau dau tu da dang dén tir khach hang tir 46 ciing suét hién thém cac quy nhiéu
hon ¢6 thém nhiéu sy lua chon cho nha dau tu, xuit hién sy canh tranh gita cac quy
dan dén c6 hudng giai phap cai thién chat luong dich vu san phdm. Cong ty ching
khoan KIS nén cha trong phat trién cac dich vu dic biét trong d6 co cac san pham
nhu chirng chi quy, qui dau tu ching khoan phu hop dé thuc day phat trién trén TTCK
hudng téi cac nha dau tu ca nhan va t6 chie trong nude va nudc ngodi. Cong ty mé
rong va da dang hoa san pham céc loai chirng chi quy nhu:

—  Quy mé: Quy md cho phép nha dau tu mua ban lién tuc tao ra tinh thanh khoan
cao

—  Quy dong: Quy dong co sd lwong chirng chi quy ¢d dinh va duoc giao dich
trén san chirng khoan mang lai cho co hdi dau tu dai han

—  Quy ETF: Quy nay bao gom ca quy dong va quy md cung cap tinh thanh khoan
va da dang hoa danh muc dau tu.

— Qty huu tri va quy thanh vién:

Qua céc quy trén thi cong ty dé ra cac giai phap cai thién cung cap thém nhiéu
san phém dich vu cho khach hang, cap nhét trén trang web cia cong ty vé tin tlrc cac
hoat dong cua quy nhanh chong, cdc danh muyc dau tu hién dai, hd tro khach hang tu
van va hiéu 13 cac san pham quy lua chon muc tiéu trong viéc mua ban chirng chi
quy.

Cong ty chtrng KIS day manh (rng dung st dung cong nghé nhu: Phat trién cac
nén tang giao dich tryc tuyén, str dung cac hé théng cong nghé Al 4.0 phan tich dua
ra cac thong tin thong minh hira ich.

Giam chi phi trong qué trinh trong qua trinh giao dich va tao nhiéu chuong
trinh khuyén mai uu dai danh cho khach hang nhu 13 mién phi giao dich trong thoi
gian ngan thu hut nha du tu dén véi cong ty chirng khoan KIS hay mién phi dich vu
quan 1y danh cho céc tai khoan mé méi tir dau nim 2024.

MO ra céc su kién hoi thao hay cac budi livetream tric tuyén noi vé cac san
pham quy chia sé thém vé cac quy huéng din dé nang cao kién thirc tai chinh cho cac
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nha dau tu. Lién két cac to chirc tai chinh, hop tac v6i cac ngan hang hay cac cong ty
bao hiém tir 46 mé rong ra mang ludi vé san pham ching chi quy nhiéu hon.

Cai thién dich vu vay margin danh cho khach hang v&i I3i suat trén nim thap
c6 nhiéu go1 hd tro wu dai, hién tai thi 1ai margin cua cong ty ching khoan kis la
10.4%/nim mdt trong nhirng 13i vay kha thip so voi cac cong ty chirng khoan trén thi
truong hién nay. Dich vu (g tién trude ban ciia cong ty voi 1i chi 0.0289%/ ngay
gitip cho nha dau tu linh hoat (rng xir linh hoat dugc dong tién trong dau tu.

3.3 Dao tao nhan luc cho cong ty chirng khoan KIS

Cong ty can chu truong ra cac chinh sach phat trién nhan lyc trong twong lai. Bé
tao ra mot nhan luc tot day dua kién thire chuyén mén sau cho cong ty doi hoi cong ty
luén quan tdm dén qua trinh chit lwong nhan lyc lién tuc. Cong ty ludn tao diéu kién
cho toan thé can bo nhan vién tham gia cac khoa hoc phat trién ki ning chuyén mon,
k§ ning mém, cac ching chi hanh nghé chirng khoan dap wrng duoc cac yéu ciu co
ban cua cong viéc.

Thoi dai hién nay luon duogc thay doi doi méi lién tuc vi thé céc cong ty ludn
thay d6i bo sung nhiéu hon cac k¥ ning cho nhan vién céng ty minh thich ung duoc
Vi xu thé hién tai, thai do, kién thirc va cac k¥ nang cia doanh nghiép sé yéu té quyét
dinh Ién chat Iuong san pham dich vu cho chinh cong ty. Cong ty chitng khoan KIS
ma& ra cac dot tuyén dung nhan tai vé cho cong ty nhitng ngudi tai gioi ding vai
chuyén mon quy dinh trong nghé chirng khoan. Tir d6 khai thac dugc hét tiém ning,
thé manh cua mdi ngudi, hd tro gitp nhau cting nhau tién bo phat huy thé manh. Qua
nhitng dot tuyén dung nhu thé nay danh gia dugc chét lwong va dem lai cong tac phét
trién cho Cong ty ¢4 phan chirng khoan KIS s& duoc nang cao.

Cong ty nén c6 quy trinh tuyén dung nhan su dau vao s& cd ngudn vao chat
lwong hon nhat 13 qua hinh thirc thi tuyén, vi day 14 hinh thirc thi nén doi hoi can phai
c6 kién thac chuy@n mon né mang lai hiéu qua cao tir d6 s& tuyén dung dung ngudi
dang viéc ¢6 chuy@n mon cao ma cdng ty can mong mudn.

Cong ty can sap xép bd tri nhitng can bo nhan vién gioi di nang luc cong tac
va sau d6 ddo tao lai chia sé vé cac kién thirc hay c6 nhitng budi talk show cling nhau
1én y tudng phat huy di 1én. Cong ty sdn sang nang cao trang bi cac thiét bi may moc

hién dai d6i mai cong nghé nham dap trng nhu cau kinh doanh.
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Cong ty tao lap mot phong nhén su day dan kinh nghiém gioi chuyén mén cao
quan ly theo ddi cac Net Ion ciia khach hang cé gia tri hang ty dong, thudng xuyén
dinh gi& cac cong ty doanh nghiép tét cho khach hang.

3.4 Kién nghi
3.4.1 P6i v6i ty ban chirng khoin nha nwée

Hoan thién khung kho phap 1y thuc hién tai cau tric thi trudng chirng khoén,
nang cao chat lugng hoat dong nham dap rng cac dinh ché trung gian, phat trién hé
thong dau tu chuyén nghiép va ning cao hiéu qua trong vin dé quan Iy qua dé bén
phia uy ban chirng khodn nha nudc va sé giao dich chirng khoan dugc gidm sat chat
ché hon. Trung tdm luu ky chirng khoan phat trién thi truong chirng khoan bén vitng
minh bach tré thanh kénh dan von trung va dai han cho nén kinh té Viét Nam, 1a kénh
dau tu dai han an toan cong bang cho nha dau tu.

Kiém soét chit ch& qua trinh hinh thanh cic cong ty chirng khoan nhim dam
bao phong trdnh cac rui ro trong vi¢c sap nhip cong ty con va cong ty me vdi nhau,
an toan trong cong tac quan ly cac cong ty tir iy ban chirng khodn nha nudec.

Uy ban chirng khoan nha nudc Viét Nam xay dung lién két mo rong trong viée
dua cac doanh nghiép phat trién tiém ning trong tuong lai 1én san giao dich chirng
khoan va phat hanh c6 phiéu 1an d4u ra céng ching véi myc dich huy dong von tir
cac nha dau tu trong nude va nudc ngoai md rong quy mo kinh doanh trong tuong lai
va quang ba thuong hi€u ca nhan ctia doanh nghiép.

Vé co s phdp Iy doi véi véi cdc cong ty chirng khodn hién nay:

Thi trudng chirng khoan phai sinh: Nghién ctru mé rong cac san pham phai
sinh da dang dem dén cho nha dau tu nhiéu sy lya chon di d6i voi viéc nghién thuc
day cac san pham phai sinh yéu cau khi thi trudng chirng khoan phét trién manh va
bén virng vi thé Uy ban chirng khoan nha nudc can c6 nhitng nghién ctru va ting
budc phat trién dua san pham phai sinh vao van hanh.

Dich vu ky quy mua chirng khoan (c6 phiéu): San pham nay dugc Uy ban
chting khoan nha nudc chap thuan cho mét sb cong ty chirng khoan va dén nay san
pham duogc nha dau tu sir dung rong rdi va da dang dudi nhiéu hinh thirc khac nhau.
Viée str dung dich vu ky quy nay rat d& dang chi cAn c6 mot it tién mat nhat dinh sau
d6 vay ky quy tién cua cong ty chirng khoan dé mua ban giao dich chtng khoan.
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Ban khong chitrng khoan: Pay c6 thé xem 1a trudng hop nghiém cam hién tai
dbi v&i phap luat Viét Nam trong qua trinh dau tu. Uy ban chirng khoan (SSC) cai
thién m& rong cac cong cu tai chinh, nghién ciru viéc ban khdng co kiém soat cho
mot mirc ty 1¢ nhat dinh nham khong anh hudng bién dong 16n trén thi trudng,..

M5t s chinh sach bao vé quyén lgi nha dau tu: Ghi nhén cai thién cac vain dé
khiéu nai ctia cac cong ty chirng khoan trong qué trinh phét sinh rdi ro, xay dung co
ché giai quyét tranh chap khiéu nai mot cach minh bach va hi¢u qua giita d6i bén
cung co loi.

Phét trién cac san pham trai phiéu: Uy ban chirng khoan da dang hoa céc san
pham cho phép cac doanh nghiép t6 chirc tham gia vao phat hanh trai phiéu v6i nhiéu
loai hinh khac nhau.

Trién khai dua hé thong KRX vao van hanh trong thi truong ching khoan: Hé
thng cong nghé thong tin quan 1y va diéu hanh giao dich trén thi trudng ching khoan
Viét Nam. Viéc dua hé thong KRX nay sém vao thi trudng mang lai nhitng tich cuc
méi mé cho nha dau tu hay cac cong ty ching khoan trong viéc mua ban T+, ban
khéng, quyén chon dy kién va c6 nhiéu tinh ning méi. Qua d6 mdi ning hang thi
trudng chirng khoan 1én, KRX méi dugc ddy manh.

Duy thao thong tu ctia Uy ban Chirng khoan Nha nuée dugc ky vong tic dong
tich cuc dén qua trinh ndng hang nhu sau:

N6i 16ng yéu cau vé van dé Pre-Funding va bat budc cong bd thong tin bang tiéng
anh d6i véi cac cong ty niém yét.
3.4.2 Poi véi Chinh phii

Thiic day nhanh cac doanh nghiép cing cac cong ty chirng khoan hop tac voi
nhau lan dau tién dugc phat hanh ra cong ching hay phat hanh cac mi ching quyén
nham thu hit vn tir nha dau tu ca nhan hay t6 chiic trong nudc hay nude ngoai. CH
ging dua doanh nghiép niém yét trén san ching khoan gép phan da dang trén thi
truong chung khoan.

Thuc hién nghiém khéc minh bach nang cao viéc giam sat quan ly dé xur 1y cac
hanh vi ban thdo, thao ting gia, lira dao trén thi truong. Tao diéu kién cho nudc ngoai
vé cac thu tuc phap 1y ho so dé cac to chirc nwrdc ngoai tham gia vao thi truong Viét
Nam theo dung luat phap Viét Nam.
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Cht trong trong viéc dau tu vao mady moc cong nghé tién tién hién dai dam

bao hoat dong thong sudt, giam thiéu rui ro trén khong gian mang.

3.5 Pinh huéng phat trién cong ty

KIS Viét Nam dit muyc tiéu phat trién tré thanh mot cong ty chirng khoén
chuyén nghiép hang dau cua Viét Nam trén co so két hop kinh nghiém qudc
té va nguodn lyc dia phuong, phit hop v6i nhu cau va khung phép 1y quy dinh.
Chién Iugc phét trién trung va dai han.

Vi tam nhin chién luge dai han, cling nhu muc ti€u phat trién bén virng, Ban
lanh dao KIS Viét Nam tap trung vao vi¢c dao tao dé nang cao chét lugng doi
ngii c&n bd nhan vién nang cao phat trién hé thong cong nghé thong tin hién
dai, phat trién manh cac dich vu tién ich hd trg cho nha dau tu:

DPam bao hoat dong 6n dinh va phin dau hoan thanh cac chi tiéu ké hoach dé
ra.

Xay dung ciu tric t6 chirc kinh doanh chirng khoan chuyén nghiép, phuc vu
hiéu qué cac nha dau tu trong va nudc ngoai

Cai tién va tao nhirng gia tri méi cho hoat dong kinh doanh thdng qua viéc
phéat
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KET LUAN CHUONG 3:

Qua chuong 3 thi ciing cho ra cac giai phap nham nang cao hoat dong tai chinh
trong nganh chirng khoan va gitip phat trién nganh chirng khoan phat trién mo rong
hon trong twong lai. Pua ra mot sd kién nghi 1én phia uy ban chirng khoan nha nuéc
hay phia chinh nham thdo g& xem xét giai dap nham cai thién tao ra mot nganh ching
khoan minh bach.
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KET LUAN
Trong nén kinh té cang Idc cang phat trién va hién dai h6a hon va xu thé hoi nhap
kinh t& qubc t& ngay cang manh mé doi hoi mdi doanh nghiép trong kinh doanh déu
phai tién hanh phan tich b4o céo tai chinh va dua ra cac giai phap cu thé. Gop phan
tao nén mot ¥ nghia to 1on va cong cu quan ly va theo ddi d6i véi cac nha quan 1y

doanh nghiép.

Qua thoi gian nghién ciru ly luan vé bao céo tai chinh va phan tich BCTC ciing
voi viée tim hiéu tim hiéu giai phap va kién nghi nang cao tinh hinh tai chinh ctia cong
ty d3 hoan thanh xong d& tai khoa luan: “Cac giai phap ning cao hoat dong tai chinh
cong ty chung khoan KIS Viét Nam”, Vi su ¢b ging nd luc ban thin em d3 tim tOi
nghién ctru vé bao cao cong ty, cung voi su gitp d& cia giang vién hudng din Th.s

Tran Thanh Thé da 1am rd cac ndi1 dung sau:

% Co s6 Iy luan vé phan tich tinh hinh tai chinh trong cong ty chirng khoan.
% Thyc trang tinh hinh tai chinh cta cdng ty c¢6 phan Chirng khoan KIS VIET
NAM.
% Giai phap va kién nghi nang cao tinh hinh tai chinh cng ty c6 phan C hiing
khoan KIS VIET NAM.
Qua d6 hy vong day la co so giup cho céng ty ndng cao nang luc tai chinh va
thuc hién kinh doanh dat két qua tot va ngay phat trién vitng manh mang tim vi thé

cao trén nganh churng khoan.
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